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Signature Global Dynamic Income Fund
(SIGNATURE GINCOME)

nNDYNUKANAD Signature Dynamic Income Fund

NoYNUKANULUIKUI9aS1INSELINTUdnDEaULEUD
Us:zuiau 6% siaUluanaliu USD*

NS: mamsaonu?umswmsrﬁuHawaus LAnAdlan

Q aUNUASIENSKUAUNIWE (Investment grade) LOUKAN LWDESIWAL
GunatkAuwaSH Lazdrulngavnulunsiaiski High Yield twaloma
d$1INanDULLNUALWUTU

Q Usuwasmmsaonuuuu Dynamlc GNUAN1D=RAaN6
IfﬂEJUE)U[ﬂUFD']UU']LUE)ﬂE)LDaEJUE)\JWE)SG]E)EJZUS mumaunu

(Investment grade) 3-5 years At least BBB-

Duration Average rating

usmsTmanumsaunumswmsrﬁus muTannunmuwaamfy
[msuswaanuuaraaomnma mﬂwamsmruu\nunimmrmu**

*novnu SIGNATURE GINCOME fuLthkugasuns: LLaL\Juamam\JaLnLauaThaamnaa\mUﬂa\JnUHan Tago: mmswmsnﬂsuuanuhuaaa\lnuamTuum (Auto Redemption) LOus eLsiau
LLax m&JmﬂL\JuUuwanTmsumﬂﬂa\JnuHaﬂhauhﬂﬂﬂuma ndumswmsmwsuvanuhuaaaonuamTuum (Auto Redemption) 9= Uua&mumsmamuUuwaua\Jﬂa\JnUHaﬂ
wa\mumsﬂﬂmmaufumssuzﬁaﬂunuaaaunuamTuUmuauhuasadnuhn www.principal. th
SRS1MAMSE 6% 60U AU LUNKLUIEESIINARDULNULKTD AT global aggregate bond index yield + 2% .
Source Signature Dynamic Income Fund Presentation Q3 2024 ﬂaonUUTmSULJS AUDRSINARDULLNU 9RSIANLTgLAaRNSINSTIeTUNA
* Auviulasusivda Top Investment House in Asian Local Currency Bonds, Asset Manager, Singapore 91 The Asset (uU 2022 Iaslddudunaoy (2023) Auviugulasusivda The Asset
Benchmark Research Awards 2022 & 2023 A5|an Local Currency Bond for Overall = Principal Global Investors — Top Investment House, Asset Manager, Singapore Taglddugunaoviud

waanumsmmwuwﬂoanufu aum(navnu) Wouly wamouunuua: nmurawnaumméuhaonu /wamsehLduviulussinuavnadnusiudlddudvduguivnamssidunulusuing
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14 Yield Comparison %

2015-present SHSINARNDULLNUYDIASIANSKT (Bond Yield)
12 TRWamnauLLNugunAIasTussn 10 Udoukad
10 8.00 719
. 7.00 6.4 6.19
6.00
6 / 5.00 4 54
4.00
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4 3.00
2.00
2
1.00
0 0.00
Mar-15 Mar-16 Mar-17 Mar-18 Mar-19 Mar-20 Mar-21 Mar-22 Mar-23 Mar-24 Global High Yield Local Currency Preferred Global
Bonds Bonds Securities Investment
= (Global Investment Grade Bonds —Global High Yield Bonds Grade Bonds

Local Currency Bonds m Current as of 28/02/25 ® 10-Year Average

Source: Bloomberg, Principal Thailand as of 28 February 2025

Indices: Global high yield bonds: Bloomberg Global High Yield Total Returns Index; Local currency bonds: Bloomberg EM USD Aggregate Total Returns Index; Global investment grade bonds: Bloomberg Global Aggregate Corporate Index;
Preferred securities: ICE BofA US All Capital Securities Index.
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Central
Bank Exagle(iations Global central bank rates
January 2021- present
FED
. . 6 . L =
2025: 2-3 Cuts Bond Yield U ons160nL0g
» 2026: 2 Cuts : ' LL\-D_ JAUaUWUSAUTUNYAISITU
 Neutral Rate: 3.00%

Kineanldousugag
S1IABIS1E@1SKU=USURDLWUZU

Inverse relationship between bond price and
interest rate

e 2025: 4 Cuts 3
e 2026: 0 Cut
* Neutral Rate: 2.00%

= [cderal Reserve
L — European Central Bank
BOE = Bank of England ﬁ
0 ——
* 2025: 3-4 Cuts A

* 2026: 2 Cuts 1
« Neutral Rate: 2-3% 04/01/2021 04/01/2022 04/01/2023 04/01/2024 04/01/2025

Source: Bloomberg as of 28 February 2025
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fusou 15 UNSBISIWABIDULLNUUDYASIENSKU (Bond Yield) TAWasnauLnuigundl
NamDULLNUYDYAAIARU (Earning Yield) LOUDIKIELKUN=AU (UASLTNAINURSIANS KT

SHSINARDULLNUASIENSKULRYUAURU %
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— US Corporate Global Corporate US Goverment 10 Yr === S&P 500 Forward 1Y Earning Yield

Source: Bloomberg, Principal Thailand as of 31 January 2025
Indices: US Corporate: Bloomberg US Corporate Total Return Value Unhedged USD |, Global Corporate : Bloomberg Global Aggregate Corporate Total Return Index Hedged USD
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LﬂsuaﬂonJTaﬂna\m\JLmuTm HUUUSUHU\JUfﬂSL\JUnLLU\JLLﬂS\J lLLazanAdU
dovtlunmsAadasIs=ka (Low default risk) lagLrawn: -15131SKU High Yield

ANULEsVTUMSAAUAEISEKT (Default Risk) UDINSIASKU High Yield nolan
ogtuszauliuguunn uaziuusliuldagay MALAsyFAvNdlanNguvengdd

Real GDP, annual percent change @ Sona MY nae
Global HY index
6 _ @ credit loss rates
52 52 5.1 { E Recessions
5 &~
42 43 43 =7
32 3.3 33 0. M 5 W@y e D" -
3 2005 2010 2015 2020 2025
1.9 Source: Bloomberg Global High Yield Index, Insight, November 2024.
2 1.7 =2 1.8
High yield leverage UaveWuguvavns1anski High Yield Suavudulnsy a: NduUvIN
1 LTM debt/EBITDA, 10083024 5psiadukdausiamlsiauknaaniisiia:nMEuausiniansuioan
6.0x - Kuf High Yield §uaglus=aush LbatAguaumiadslus=a:o1d
0 5.5x
Global Developed Markets Emerging Markets EM Asia

m2024E m2025F m2026F

Note: 2024E = Estimate, 2025F and 2026F = Forecast o
Source: Principal Thailand, IMF as of January 2025 4.0, 1
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Source: JP Morgan, Principal Asset Management. Data as of 19 December 2024
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nsaiskid Hu\ﬁuaunswanmSquamaaumsa\Jnquwasm
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50%
0% 38.22% m S&P 500 Risk fud 2025
B Bloomberg Global Aggregate Total return bond Index
30% » ulgurgnsdum@sious=LNARM AD19:=NSENU
oo 18.30% ﬂULFISUQﬂD LLazBiaeKku
o JUMBUILININIUAIDU 20% (10%+10%)
10% . JumBUnLdnLlkan-o:aoLdeu 25%
1.85% 1.85% 1.18% N )
0% — ;Cy = — - s LWUNSTUMTIUAIDN LLAUTEN LDATLA
. (0}
-20% .
-18.60% -20.05% -19.60% yaA1na1aku lagawizaalaKuWeuuILaD
-30% aaIus BUGY Walhsuauluams Kindils
Tech Wreck GFC Fed Covid-19 Sahmrule Softer growth DOAUIRNAAIA mtlﬁma‘]mﬂ‘lsaounSU[;Da\ﬂ(;‘i
tightenting triggered data
fears

Source: Bloomberg Finance L.P, JP Morgan. Data as of February 26, 2025. 10-year represented using the Bloomberg US Government 10 Year Term Index Total Return Index. Tech wreck measures Jun '00-Dec '03, GFC measures Sep '07-Dec
'09, Fed tightening fears measures Sep '18-Jan '19, Covid-19 measures Jan '20-March 20, Sahm rule triggered measures 1 Aug '24-5 Aug ‘24, Softer growth data measures 18 Feb '25-26 Feb 25.

wamsshiaunuluadnuavnavnussudladudduguiivnamssiiunulusufg
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pglsAmu AsAas: mamsaonu?umswmsnuuma =UJS=LAN SOUDY MSUSKISWDSEH
LLUU Dynamlc 10udvdAany WovonesianskilsazussinnTuNasauLLNURAG
FVAU (ULLBia=EoIL0an

Best 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

A Capital Securities Capital Securities US Corp HY Capital Securities US Treasuries Capital Securities Global Corp IG US Corp HY Global HY
11.96% 5.43% 17.08% 10.55% 0.86% 18.39% 10.34% 5.28% 14.04%
Euro Agg Asia HY Global HY Global HY Euro Agg US Corp IG Euro Corp HY Asia IG US Corp HY
11.10% 4.10% 14.23% 10.43% 0.41% 4. 9.86% 4.21% -10.98% 13.45%

Asia IG Euro Corp HY Asia HY Global Corp IG Asia IG Us Corp HY Global Treasuries Capital Securities Euro Corp HY Euro Corp HY
8.79% 2.92% 13.73% 9.09% B 14.32% 9.47% 3.42% -11.13% 12.78%

Euro Corp IG Asia \G EMD EMD Asia HY US Treasuries US Corp HY Global Corp IG
8.40% 4% 9.85% 8.17% 6 14.32% 7.98% -11.19% 9.61%

= —— = - Asia HY Euro Corp IG EMD Capital Securities Global HY US Treasuries Capital Securities
naagauma-—a lUuwamauunuva\]ms'] 7.68% -1.25% 13.11% 7.61% 0.99% -12.46% 9.29%
US Corp HY US Corp HY Global HY Asia |G Asia |G Global HY EMD

ansnuds-mnmuq d=1Rula31 Sov 208% 12.56% 7.55% -0.01% 12.71% 9.09%

Annual qums1a1snuds-mn!m nZh

. Global Treasuries Euro Corp HY US Corp HY Euro Corp I1G
returns % 12.29% 7.09% -0.97%
Namauununmam hsauanam . .

Euro Corp IG Us Corp IG
-13.65% 8.52%
Euro Corp IG

JS € EMD Global Corp IG Global HY US Corp IG Capital Securities
fiaciofulu nﬂ'~‘|U 6.42% 11.51% 7.01% -1.04% -14.85% 8.19%
—— NIV rual e o 13 Euro Corp HY Us Corp IG Asia IG EMD EMD EMD
4.76% -0.6 4.26% -2.51% 11.49% 6.50% -1.65% -15.26%
Asia HY US Treasuries US Corp IG Asia IG

Capital Securities Asia IG Asia HY US Treasuries
3.80% 5.29% -3.34% 6.86% 6.13% -2.32% -15. 7.47%

Global Corp I1G Global HY Euro Agg Global Corp IG Euro Corp IG Euro Agg Euro Agg Global Corp IG Euro Agg
EREY -2.72% 3.31% -3.57% 6.24% 4.03% -2.85% -16.72% 7.19%
US Corp HY Global Tr S Global Treasuries Euro Corp IG Euro Corp HY Euro Agg Global Corp IG Asia HY
2.45% -3.2 1.65% 2.41% -3.59% 5.98% -2.89% 18% 4.83%
Global Corp I1G US Treasuries US Treasuries Global HY Global Treasuries Euro Corp IG Global Treasuries i Global Treasuries
-3.56% 1.03% 2.31% -4.06% 5.59% 2.76% -6.60% 4.18%
v Global Treasuries US Corp HY Euro Agg Capital Securities Euro Corp HY Asia HY AS|a HY US Treasuries
Worst -0.79% -4.47% 0.68% -4.45% 1.76% -17.54% -21.79% 4.05%

Source: Bloomberg. Data as of 31 May 2024. Global Treasuries: Bloomberg Global Agg Treasuries Total Return Index Value Unhedged USD; Global HY: The Bloomberg Global High Yield Index; Global Corp IG: The Bloomberg Global Aggregate - Corporate Index; US Treasuries: The
Bloomberg US Treasury Index; US Corp IG: The Bloomberg US Corporate Bond Index; US Corp HY: The Bloomberg US Corporate High Yield Bond Index; Asia IG: ICE BofA Asian Dollar Investment Grade Index; Asia HY: ICE BofA Asian Dollar High Yield Index; EMD: The Bloomberg Emerging
Markets Hard Currency Aggregate Index; Capital Securities: ICE BofA US All Capital Securities Index; Euro Agg: The Bloomberg Euro Agg Index; Euro Corp IG: Euro-Aggregate: Corporates; Euro Corp HY: The Bloomberg Pan-European High Yield Index; APAC Corp: Bloomberg Asian Pacific
Corporate Total Return Index Unhedged. Past performance is not a reliable indicator of future performance and should not be relied upon as a significant basis for an investment decision. You should consider whether an investment fits your investment objectives, particular needs and
financial situation before making any investment decision.
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NoJNU Signature Global Dynamic Income (SIGNATURE GINCOME)
Master Fund: Signature Dynamic Income Fund

ADUNUKanNAIRKIUWNandULLhUNdINU

Js:utu 6% sioUluana USD* LUij?as‘wns:uah‘Juam

nDUNU SIGNATURE GINCOME (navlne) 28aUILFUD

gL KugdasvnsELLEaLTuER

lagn1si Auto redemption s1gLGiou** « avnulumsianskls=auadnu (Investment Grade)
ns: 019ﬂ1saonUZu . aanuiurﬁuusuans (Preferred Securities)
EIS'IH'ISKUKE'IUUS sLanfu . a\mufumswmsnunaonu?uaﬂanauﬂu
Ka1UQUﬂ1ﬂ (LocaL currency bond)

. - avnulumsiaiskimamnauLnugy (High Yield)
aunufumswawsmﬁ Investment Grade LUuUKan
LWDSUNamaUllnuaU’][aUB lLac LWUﬂjsa\]nU
TUﬂaUGISW&WSHUﬂﬂJmWLhUﬂaNnmmSﬂTH
NamE)ULmua\J LWE)LWUIDﬂ']aSUNamE)UH.nU
doULWu

Js=u1eunised Duration navnuUs=uiau 3-5U
' . usmsimsnuaonumswmsrsumommﬂ:n 100 AU

USKISWDSAILLUU Dynamic . sauuaﬂumsamamsaonunﬂaﬂ LWD3LASIER
LLaziuavnuidAUEIVISA JoyaluusiazAovauldizudn
s-=aulan . GUszaunisailadgluwsuBLwauIngv 11 Y
+ USKISNDUNUASIANSKUNI $1.38 uaudu
LKSYTY
ALaagDvAINIWAS1IA1SKUDE19UDY . I
ogfis=AU BBB- Fulu UNISADUAUADIULAEY
umsmﬂmamaaumsaunuuaumswmsnuds LAN amalnsunsmimsnuaonu
6 € nawmsaaonu[mLwausmsmwuLaa\JLLa~ ALBors1nylumnain
AdUAUNAgNS

Source: Signature Dynamic Income Fund Presentation Q3 2024

**Aaunu SIGNATURE GINCOME gvithkungadivns:uaisuanagvaliiaualkaanndaviunaonukan lagacimswosansudadukiozadnuanlulds (Auto Redemption)ldusiotdiou Lazsiemnamulunanlaisumnnavnukdnkduinmissie Avdmswasansudadukusvasnudnluls (Auto
Redemption) 9:3usgfiumsINeiTulunauadnavnukan / Favnuadsdnuidaulumssudadukussavnuanludsivavkuideadnuléi www.principal.th

*IOSIMAMSAT 6% FDT AUDUIN LTIKLIEASIIHARDULNULKTD ST global aggregate bond index yield + 2% ﬂaonuuTmqus UDBISINARDULLNU sns1mpnLdsuazdnsimseduna

FaunuAdSHAUNTANUEIEUA(NBINU) Wouly HaspuLNULa=ALIEsVDURANEU (daunu / HAMSEILTUNUTUDENIDINDYNUSIUT AT UAISUSURINAMSEILTUNUTUDLAR



Master Fund: N@unu Signature Dynamic Income

(O rwasduLnudnadNLTgUsS:=UII 6% siDU fuanaliu USD*

T nmsavnulussiaiskikalgus:zinn IWaaswsielanauitaus agvegvdu
As=d19Msavnulunsiaiskiikargus:ianiazAULEgY
m ps1a1ski IWaLWUlamasunamauLLNu
Kufis:zauavnu RUQuUsSuans KuianonLiggy nsyaiskliananavau
(Investment grade) (Preferred security) (High yield) (Local currency bond)
il [
lomakiwamauLLNUATUAY aswwansuunulndnums WulomasuramauLiny ns:EMSavNULLAzLWU
WiumMsaynuluaunswe aunutu High yield usiog gudu feFunSWan(RA TomMasurasdULLNU avnu
BS1AISKUATUNIWA Sz6IU Investment grade LlazU WARDULLNUGDADIULIEIGY Tumswawsmunumwuauwus
DLSINMSHAURABISEKUBGINNDIN ﬂumgjajgﬁuaumj

Source: Signature Dymamlc Income Fund Presentation Q3 2024

*3RS1IAANMSH 6% sioU AudtudN LhKkuieaswnanauLnuikilaéisl global aggregate bond index yield + 2%

n9UNU SIGNATURE GINCOME fithkuneadions: LLaL\JuamamoamLauafhaamnaauﬂumunumaﬂ TngosrimswmsaunsudoAunlteaunusnluls (Auto Redemption)tUusigtsiou was SemnEulunanlGsunNnINUKaNKaIRNATEe Mudms

11 e 3w 3w
wmsimsuuanuHuaaaonuamTuum (Auto Redemption) 9= Uuaaﬂumsmaquuwauaoaaunumaﬂ / wa\muﬂasnﬂmL\JauiumssuuanUHuaaaonuamTuumuaohuaaaonuimn www.principal.th

ﬂD\]ﬂUU[[ﬂSUUS AUDASINARDULNU DRS1ADNLULLAE amswmsmaduwa



Master Fund: N@JyNU Signature Dynamic Income
wamauununmmmomadmmswmsnunaonuuma Js=Lan

wamauunuﬁman:‘i\]mnmsauqu

8%
7%
(o)
6% 1.9% Rs1d1sKkus=av High Yield
5%
0.9% msiasklinavnuluananavau =
4% ......................................................................
3% RUYSUAN3
1 Z X
1% ns1a1skis=au
Investment Grade
0%

NafdULLNURAIAKSY

TULmam\JﬂaDLUuLwa\]msmaa\]wasmmsa\]nULmuu Joya u Sui 31 0.9. 2024 msamutsumuo maouuammuum $20 awumsamuu[dﬂ\m a*nmsaaanufuaunswamsaonunhamhaw[mmumsa\mum ETFs ua: CIS. wamsaunufuamm[u[m
duuanfivnasaulnuigagnuaz: [65ulupunnm La: [umsfmdummmamfym JstnoumsEnau lan: a\mu Uﬂa\mumswﬂmd‘mmamsaonuuaomuLao ADUETDYANSLLAL amumsfumomsoumumsmmaubaonunﬂnso

12 KUELKE): NaGIDULlnunﬂ']mHZ)\]O']ﬂﬂ']SE]\]ﬂULLJUNaE]E)ULmUﬂ'mHD\]S']EJLJ na:zlulgmssuUs: uWandULNUIINNISaINU
Source: Signature Dynamic Income Fund Presentation Q3 2024



Master Fund: N@unu Signature Dynamic Income

nagnsnIsavnuuovnaInu

Model portfolio allocation

4‘ "
[e.] dMWAaoY < 15%

3-5 years At least BBB-
Duration Average rating
S ms1aiskil 75% - 100%
‘/ Investment
_ grade bonds
NS1a1SKUS=RU Investment Grade 45% - 100% 70%
*  KRUUSWANS (Prefer Securities) duasw
. mswawanﬁa\JquTuaqaﬁa\Jﬁu (Local currency bond) m Other investment | [ ASELLALIUER
«  ms1aIsKkUS=aUAINUDU 9 grade bonds 20% - | 1 NUUAY
ns1a1sklsznuU Non-investment Grade 0% - 30% - Pfefe_rtf,ed .
iy . . securities (o)
*  BmS1d@ISKUWandULLNUgy (High Yield) N
c G]SW&T]SHUS:G]UGHﬂD']S:G]UH\JQUIG]DU 9 = Local currency L wamaulnu
bonds 20% NLWUUINTuU
High yield bonds
L N BsS1d1sNuU < 10% 30%

I”’

For illustrative purposes only. Investment guidelines are subject to change. There is no guarantee that the investment objective of the strategy will be achieved.

13
Source: Signature Dynamic Income Fund Presentation Q3 2024



Master Fund: NouNnu Signature Dynamic Income

USKISSOUNUNU
UsSKislagRuavnuasiaiskinunglgus=aunsad wsaunvsouliaaulAZaule S (T
o T - . - ! — o nvestment professionals
n1saunundlan LWodlAs1zKdayalullsiaznavaulatsudn B P

14

Michael Goosay
Leadership Global Head of Fixed Income
33 years industry exp.

HOWE CHUNG WAN

Head of Asian Fixed Income & Portfolio

Manager

20 years industry exp.

* Global & Asia macro

* Portfolio management of Asia credit and
global bond portfolios

» Sovereign credits and local markets

CHEE SIN KOH

Portfolio Manager

19 years industry exp.

* Global bond management

* Macro, rates research and strategy
* Rates and FX execution

KIAT HAU SIAW, CFA

Senior Trader and Credit Analyst

11 years industry exp.

* Financials (banks & non-bank financials)

* High quality investment grade corporates
in SEA & Korea

* HKD bond and money markets

Q MABASA

Data and Operations Research Scientist
13 years industry exp.

» Systematic and data-driven analytics

» Database management and engineering
* Quantitative modeling

Source: Signature Dynamic Income Fund Presentation Q3 2024

PRAKASH GOPALAKRISHNAN

Portfolio Manager

23 years industry exp.

* Asia credit and HKD bonds portfolio management

* Indonesia non-property corporates and frontier
sovereigns

WENHAN CHEN

Senior Credit Analyst

17 years industry exp.

* China property and high yield

* Hong Kong and Macau corporates

* Indonesia and Australian corporates

MELINDA LI

Senior Credit Analyst

9 years industry exp.

* Chinainvestment grade and non-property high yield
* India credit

» Korea investment grade & Japan autos

12 Investment professionals

Investment Grade Corporate
17 Investment professionals

swdanlasu

Our Asian Fixed Income team received the
Top Investment House in Asian Local
Currency Bonds, Asset Manager,

Singapore Award from The Asset in
2022. Ranked 2nd in 2023

In addition, the team also received The
Asset Benchmark Research Awards 2022
& 2023 - Asian Local Currency Bond for:

* Overall - Principal Global Investors -
Top Investment House, Asset
Manager, Singapore, Rank 2 (2023),
Rank 1 (2022).

Howe Chung Wan received - Most
Astute Investor, Pan Asia, Highly
commended (2023, 2021), Rank 3
(2022)

Prakash Gopalakrishnan received -
Most Astute Investor, Pan Asia,
Highly commended (2023) Rank 4
(2022)

Kiat Hau Siaw received - Most Astute
Investor, Hong Kong dollar bond,
Rank 1 (2023, 2021), Rank 2 (2022)




Master Fund: N@uNnu Signature Dynamic Income

AS=UDUMSAVNUNWIURAIUNISILASIZRLASUIAIUKAIA (Macro View) SOUAUNISILASIZRUIFIWUTIUYDY
KAaNNSWES186D lagjulduk Alpha WU Security selection Lla: sector allocation

InsUs=gunus1gu s19dUaR Lazsigidiou TURDToNI=NSauNu
MUAAIARNSIENSKU NA1SILASIZKUSUNEHDDNASIAISKU SOUNagY nstu
ANSavNU LWaUs=ansnIwauan lun1susKis La=asv Alpha

= ~ | Meeting/Communication Content/Output Participants
== . OVERWEIGHT Issuer/industry recommendation ) .
Commentary Full fixed income team
” i changes
- ' «
= .. . " B . Portfolio managers,
ﬂ AN - Daily Credit meeting Market and company specific news analysts, traders
2 ‘x .‘ 4 . e Portfolio structure and trade .
E = - Portfolio positioning execution of client flows Portfolio managers, traders
= BEL Credit strategy, best ideas and .
= e Wi Credit strategy review issuer/industry recommendation Portfolic managers,
s i analysts, traders
= : changes
' |
< = UNDERWEIGHT - . . . R Portfolio managers,
N, m = g & ;. Weekly Individual sector meeting  Best ideas and portfolio positioning analysts, tradergs
: . Portfolio managers,
. . Relative value of sectors and L
Fundamental FTV scoring and Multi-sector meeting econormic outlook Sl e il
Macro & risk perspective h lati Allocations g
researc recomme ation Fixed Income strategy Macro risk environment Investment Strategy Group
R . Economic and company specific Portfolio managers,
Monthly Formal attribution review news analysts, traders

SECTOR, INDUSTRY, AND SECURITY

Industry FTV meeting

For illustrative purposes only. Investment guidelines are subject to change. There is no guarantee that the investment objective of the strategy will be achieved.

Source: Signature Dynamic Income Fund Presentation Q3 2024
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Review/evaluate industry FTV
rankings and discuss focus list

Portfolio managers,
analysts, traders



Master Fund Nnovunu Signature Dynamic Income

Current Portfolio

BBB 6.3%"

AVLESUN 1 LUBIEU 2025
wosnnsavnuaztJaguuiavnuasy (Direct investment) 100%

4.03 U

DURULASARNUYDV dRSINAmNDULLNU DELAAYUDY
;S1a1SKUL0aY AuSuASUMKUG £1S1a1SKa 3-5 years At least BBB-
(Average Credit Quality) (Yield to Maturity: YTM) (Modified Duration) Duration Average rating

ETFs 39% Model portfolio allocation
Investment grade
Direct securities 51% bonds 70%
Cash 10% m Other investment douaduns:ua
grade bonds 20% wuaanuuAv
m Preferred securities; -
Currency 30%
(direct bonds as % of portfolio)
o m Local currency .
USD 48.6% bonds 20% douasv |
IDR 1.1% [ Ha@aulnun
High yield bonds WO
INR 0.9% 30%
MXN 0.4%

* YTM yavnavnukanluanaliu USD

Source: Signature Dynamic Income Fund Report as of 24 February 2025
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Master Fund Nnovunu Signature Dynamic Income
WNamDULLNUUDYNDINUKANGILLEIBIUU +1.83%

102.5
102 YTD +1.83%
101.5
101
100.5
99.5
9 SRS DYRRITIE | 4 oey 0.98% 0.23%
985 Income Fund
% AMSLUININARDULLNU: WaRdULLNULLUUd=aU6InydvLdal (Cumulative Return)
97.5

S S S S SN
S I S A M L R
SUEER A G G A VAR G GRS CAR G G
N SPAS AP AP S AP S APA S AP AR SN CUIN S G
O O S AR S A SN« G N A M.

Source: Bloomberg as of 27 February 2025

HaunuAdshANUIN anutuEaum(naunu) Woulu WasaulnuLazANULdgYRauanauTYauNU /HavnuAdsAnudoyalukiudadudou i tarausinautoainu
17 wamsentauiuluaantleatduauduguiivnanmseduviutuauing



Fund Features

novnuwadnuoos lnauoa [aunidn suAU
SIGNATURE GINCOME (Class R: SIGNATURE GINCOME-R)
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Fund Features

gonovnu (Thai)

gonovnu (Eng)

Sogio

s:duAWLELO

Jszinnnavnu

n1savnuiuchvus:LINFA
ulsuewdovnuaAnudsooindasitanasu
Suladusuigkusgavnuasousn (IPO)
uduLdunulAsLMS

nisowduna
duchtumsdodonsousnuazasodalu
duchtumsuioéu

ulgurgmisavnu

s:AUADIWLEYLYDVNDYNU : 5

ENENEN || FEEE
s1wazvsa
novnuiwadniuoos Tnauoa lauiidn suAu
Signature Global Dynamic Income Fund
SIGNATURE GINCOME (Class R: SIGNATURE GINCOME-R)
5

NoYNUASIASKU/ NVNUSOUKUdgavnuus:INN Feeder Fund

avnutuchvds:inAlitoandi$oga: 80 vovyaAINSWEIFUFNSUDVNDYNU

1

QWQagwl»

8-25 wugu 2568
1,000 auuln
woe

1,000 uin
nmukua

novnubulgvIeMsavNUUKEDOTIBLKLDLAVNUYDVNDVNUSIUCLUSIINALWEVNDYNULGEDAD Slgnature Dynamic Income Fund
(novNnuKran) suarudeavnu (Share Class) USD Toalaaafusaudurguluuaan:nsaaa 80 uovyannswedugnsuovnovnu (Feeder
Fund) naonunanusmsioa Principal Asset Management Berhad oan: WWoudadvtuds:inAuILaLBe aama?omsmnuouauao
Securities Commission Malaysia volJuaundnaiicduov International Organizations of Securities Commission (IOSCO)
na\)qumanuuhhuwlw;—qfhvga\)r}uuswUToaLnLaua?us:a:nawgnos:azmamumsaor}unaian TaeweNgIUAD:USSaIANUS:EVAKIUNS
avnuluds:iNNaunswaNKaNkaly wu as1asnu as1aiski asiaisaalaou (money market instrument) ua:/nso ETF
lagnsounagnsmsvaassnsweaduyovnovnuidavd

- avnuluasianskililoaunoSoga: 75 vovyaANswadguansuovnovnu lay

- D:avnuogvURYSDYa: 45 UaouamnswaauansuaonaonutuoswawsrﬁunTosumsooauoun:nuuwLuanaaafuauounawmsnaonuTo
(Investment Grade) Ao ogirolog "BBB " las S&P Hsamaumﬂoaamuumsooauoum“nuunuanas m*mUs INABU 9 wa:/Kéooenv
Upg "A3" Tag RAM KéoniRsuiilas MARC KéaanUunissasuduadulndodolunooauuovus:ine
- avnuluasiansnulbinudoga: 10 yovyanINSwEaugnSuovNovNU La:

- avnuludunswaamwaadavtwadanus:avAtlumsusmsanmwaaovldluinudosa: 15 vpvyaAINSWEIFUgNSUDVNDVNU

1



s:AuAWIFEVYDVNDYNU : 5

Fund Features EEENEN [] ENEm

700D S19a:BeQ
anatdunavnu uSD
Benchmark wamsdduvIuyoYNDYNUKAN tudasIddUSosa: 100 (UsudsesasiuaniJasulwalRgunuAianauin tu SufFudtuNacouLnu)
Surhmsyigkudeavnu nn3urihnis, doucinansurinms — 1530 u. Gudoud 6 waumeaw 2568 10uduly
nsoisuBoAuLLLUNG : Nn3urhms, Avudinaisuritnms — 15.00 u. Budoud 6 waumau 2568 Huduly
snjs“ BoAuLLUSATUTA : NoYNUP:WDISANSUBDAUKUDsavnuaaludaluinula: 12 ASO

S GNATURE GINCOME Aotdkungasivns:uaduaasgvainiauatfanandoaviunavnukdn Tago:rniswolsaunsusafurkUssaonu
Surhmssusafiuruosavnu acﬂ a (Auto Redemption) Wusigidou ua:sheonBudunanldsusINNavNUKANKAVKNAIEDIY NVdMsWoIstUNSUBDAUKUDEavNu
oaluud (Auto Redemption) o: 5uadﬁumso’mt\‘)u0uwauaonaoqunén

Tagusunsamso:thiduASUBDAUKLSuavnUBaTuladonald TUdarudgavnuuovnavnu PRINCIPAL TRESURY metu 5 Suriinistuoindu
SuBoAunklsyavnuaalula

Mytu 5 SuniMms Jduoindumudou NAV (D19050 T+6)*
Zf'ls:d']U'lEJﬁ"UHleJa\)r]u CIMBT / SCB / KBANK / BAY / TTB / BBL / LHBANK / KK/ Tisco
(Us:mA NAV T+3, s1s:murgAu T+6)

Asssuldeuna:mMIgone
lBeniiiugiionudeavnu
(1TusasiAsoumGyaAnwunas)

« Asssuldoumsuiy: TiAu 2.14% (1iuosv 0.50%)
¢ AsssuldoumssSudofAu: TUtiiu 1.07% (9ndu)
¢ AsssuldguMsdullasu: oasitdaonuAsssuldaunisdo-uie

A1sssuldouua:zAtEoe
lsanmumnnaonu
(tUuamsmsaumuuamzvvuuaa)

« Asssutdoumsoams: IiAu 2.14% cioU (1iudsv 0.9630%)
« misssuldourqQuaraus:Tosu: Tutiu 0.1% cdU (1Audso 0.0321%)
« Asssuldouuen:tdou : Iifiu 0.54% cioU (1NudsSv 0.321%)

waonumsmmmumm?oanum aum(naonu) mauTU WanpUuNULLA: AMUIFVrDUdadUtDavNU / naonuuuTauwaonu?unaonumoUs NF usunoomsawoaonu?uarymwamaaaohm (Derlvatlves) lwaUaonunmuaaon

aonuTosuwamonuomaoswuamLJaaunsaTosumuﬂumnmmuaonULsuusnTo annomsmssnssuda\)nummumaa\)awouounu zsomihwamauunuua\maonuToasauaoaomnounumwuuu / novnusoudaonuns: Dnm:ﬂu
arsgaIEN RavNUSVAISWOISUINISNS:DIEAULFYDUDOWSAMSavNUTQ8SIUYDLAUIYAIY/ FavnuAdsAnunTayaluknivdadsouliidntonaudaduloavnu /namsdiduviutuadavavnavnusoudldidudvdugudionans
cddumutusunna / gavnuadsAnuitdoulunssuBoAukuduavnuaaluGuovKudgavnuldn www.principal.th
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210 Yield nasﬂus augvludanuu mﬂamswmaﬂtuaumsUsumuuLaﬂuaa
waonuaouuuﬂuu[msuwamauunmduuaﬂ H6iuAaul 2022 nmamuaasffus -AUGN

Fixed income returns given yield move scenarios

10%
- 8.9% m 10-year U.S. Treasuries 6
m U.S. corporate bonds
8% m U.S. municipal bonds (TEY) 5
7% W 2-year U.S. Treasuries
c 4
2 6%
b
= 5% 3
c
o
E 4% ,
- 3% = -ederal Reserve
1 = Fyropean Central Bank
2%
Bank of England
1% ) —
0%
-0.5% 0 +0.5% -1
4/01/2021 04/01/2022 04/01/2023 04/01/2024 04/01/2025

Aswagudavuov Yield%

Source: Bloomberg Finance L.P, JP Morgan. Data as of February 26, 2025.
wamsenaunutuasazavnavnussudladuasdugudunanseiduoiulusuAe
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usunhannswaommsnaunu wsSuBLwa A/

44 91a1s Blodud [ne UU 16 auuKavasu uuouauwu wmdnuau asvLnw4 10330
Tel.0 2686 9500 Fax.0 2657 3167 Www.prlnC|pal.th

JoavoudnsuazALéisuligoiuaciutdgulunisavnu

ﬂa\Jn.u I.Umz_jﬂl.u laag . Naonunasnmmuwﬂoaﬂum aum(ﬂaonu) L\]DUIU WamULLNULLA: mwmasmaumaauha\mu
lanauoa [aulidn duAav

. Asvnubuloulgavnulunavnusivds:=inA UsENIanIsoIvavNu ludyay18ouire@dukin (Derivatives) LW
Ua\mummLasonmaauamuamsmamdaauL\Jumsw nmommuu[mmﬂmsaonqum\JUs SLNARUADIY
LKUNEEULLA=FNINST UL U=IUDEAURAAUWTDNWINNISADINULRULKUIEEU 392198v0AULE8091N

SIG NATU RE G I NCOM E sSnsantlaguliuLkdong BuanarmikFavnuldisunadianumnsmnsILaniUagukéalASuIBUAUsA3IEU
( ) avnuisuusala 3nAynisiissnssulovAunuLldgd1PUAuUNU By lRNanauLNuYavNINUlAYSIU
anavNAUNURLWLTU
. navnusoulavnuas=anIuaksTaLUSAT RauNUuSIAISWIISIUINISASEDIEADIULEYIUDIWDSANISAINU
_ . = 108SOUUDINULDIADE
LURLduDu1gKuDgaJNUASILLSA «  FavnuAdsAnuidoyalukivdaBuoulAnlonguiindulsadnu
1 . wamsmLuumufuammuauﬂaunusauu[mLLJuaoauauaowamsmtuumutuaumm
(|PO) 8-25 LYyvgu 2568 «  RavnuadsAnuidaulunissudaAukussasnuanlulfivaukissadnuldn www.principal.th

. USBNKAANSWIIANISADINU WEUBLWA 31AR(“USTNIAMTS”) Iarona1satuldgutwaingus:=avAtunis
wewsdayaldu nmsnoly Tmaluu\JhmafhﬂaLLJumLauahsamSLUmmuTHunﬂaImmmszsa lLas /Ko g
wamﬂmnmumsa\muUs LANGIIY munUsmaTuIULaﬂmsauuu la: TuaaLUumsTHmUSﬂmhsa

EXClUSlvely dlstrlbuted to ALLUE u%maaﬂumsmssmsunLﬂaaua\muwamﬂmﬂmumsaunuuaousunmo q eNUNSE ubfumﬂmsu
RIAMI
CIMB Bank .+ WIUSENIaMs:lATFAcLSIASESumuauAdSIWalRdoya una1dTANUYASILAIASIAUINGUSEEIA

yavnIsIaMLonaisl usTNdnnIsLazwinvIuYavUsINIQN1SIUTAUSUNALLAED: Iusuwmawsumwu
Rewaie yavdoyala q ALAndulusaekaladniu sounva:lisSuRad kSUNISAS:=MTA 9 RLARTUUU
wumuuaonmumuHsauauanUsmaaaTULaﬂawsauuu usunvyamslulalkAsusavksasuUs=au (U lag
SaldvkdalagUseng LAEdAUAIILUYARDY LU ULBada AusaLkaNISAT KipAdWAUYSNIUDITD YA
cvnardfunsiln ¢ Nuau

. Usunommsuaumasmwusuwmn\JLJJ\Jnmmmsamommuutunnnsm MYl ADTULRU UN3LASIERKEDANS
AIAAZLUBIY 9 LREIAULKANSIIKSaWanIsmLauyIulusuAnRdsInatulanaist [udstdutndavduduuas
DWUANEINLKEIMSTIKSDWAUS: noUMSALAATUISIE ,

«  dwSulinaunuifiaunisnsiudoyakiasisaslBualWULAU a1u1sSafnEauUSTINIaNISKE DA ILTUNISTIN
mutdusms

. UsunommsuaaoauansiuuauanUsmaIuLaﬂawsuTmamuuihwimwauws 51 daLday antdgutluu
51959 [U31AvKUAKIDUIEIU K8 1E38N1S AR L3ULLBiD= [msuauzmmaaoHuwmﬂusunommsmuaw
anuadisnuysiou Usnv)NUU USINIANISYDAIOUANEND: fnsuAly Usudse aguuday kEalWuLsiu
Jondula 9 utonanstlasuAusgndanisdztRuaunds laglustdugiovudviknsiuairvkinisiogvia
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