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Principal Guaranteed Step-up Fund (PRINCIPAL GSTEP)

| . .-l— — "R * [ - - GO (] u
suu.shnuwumu i msumaanamlso Step up 7 avnu Multi-assets dniwAdovgy
(Capital Guarantee) nalndonnls nSsc maaunuaunswanmmwnoiaﬂ + Ianasun
g g v1eleannduninis
LLuududulaLwudu* Iamaaswwamauunumaammsauqu

Amundi % A+
Investment Solutions IR s IV Aaj
F 1t(,tht1ngb ,
e — S&P Global Mooby’s |

CREDIT AGRICOLE

«  USKIswasamisavnulag

Amundi Asset ﬂE)\Jr]U « Credit Agricole S.A.10u
Management PRINCIPAL GSTEP WUS=AULIUGTU

«  WosSHduUNSWILLUU (Guarantor)
Multi-assets NNS=P19A1S ¢ Suds=AULIURU100%
avnufukainkag wsounalnaonailsuuu
Funswdnolan Juuulatwudu*

* JoRfiokussavnuiiansuikuao1gnadnu Ussuiau 5 U 6 tiau Anvidaulutwuilfiuluktivdaduou

Source: Principal Thailand, as of September 2024



nalan1snSusinamduLLNUYDJNDINU Principal Guaranteed Step-up Fund

mSusidondls Step up L0unalndanmilsuuudululawudu Lo NAV USuduiklips=aunmKkue
laglaSuansdus=Au NAV annaln Step-up LipavnuASUMKUADIgADINULATUU*
£ WNSIWUTUYDY NAV fiSudssAu (Protected NAV)

U Sunan:dsu St hmoawnaonu
NAV (uin) - nne WacUUNUALWUTU 5%

havnu msqus fiu Protect NAV o=tWudu 2.5%
NAV gogatusovorglasoms | gm0 L e,
UDVNOONU 10.00 10.50 11.00 11.50 A9 HACBULAUAUEU 5%
- mssuUs:Au Protect NAV p:iwudu 2.5%
NAV ASuds:nu TUounaoamgnovnu
U SUASURKLGDY gnovnu* 10.00 10.25 1050 10.75

MNAW (unn)

NAV navnu
12.00

11.50 W1sau1 NAV nﬂoumms
11.00 ia=Ldo NAV nqus ﬂUﬂﬂUSULWUUULLc’D
oo olugndsuao L1 NAV D=anavisnuy

10.00

9.50

SuIsLAU 10 20 3 U 40 5 U 6 162U

Avdnaln Step up d:kgnadLdatAaLKNIS Cash-lock (Monetization) ButdulUmuidauluyaumssuls=Au lag Cash- lock D mmmsmnaowafmaonumaoaonuTuaunswanummLaa\Jmn\Jhum
uamnuaaaonunsuds U= Lsumﬂuamnmswbn 10 UNGEIPKUDY Lazd: ﬂﬂUSULWUUUE)ﬂSDEJa 2.50 yavlyamInas(y LuauamHuaaaanuUSUquuunﬂq $ova: 5 vaayamnasI(s Ingvswasau
MAYamKUdgavnuUavNNdUMMsEoue LasllayamKkusgadnuisuus: ﬂUﬂﬂUSULWUUULLaZ) 2t TumUsuama\JLLu:ﬂuam 1KUDgAINUDZAAAVAB o PrInCIpal

*nmsSuUs=AuLIUBUDETUSIUAISSSULTgUNISUIE (Front end fee) Lasd:flaviiokuidgavnuasumkumaIgnaunu Uszuiau 5 U 6 Ldau Mol NAV fu Sudan:LTgunaInuasy:fiavknAIsssuLtey
msyigoonlUnou
Source: Amundi, Principal Thailand, as of September 2024
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5122879 NAV AUNavnua:[ASU KIAMNSU1gAU

amsmnisvigAulugovs=g=10a1avnu AsuduAsuiikuAIgNDINU

NAV (un) astl A - S1A1 NAV USudului 10.30 uan
1900 >K1nUNavNUNIAISYIY A= Im NAV 2u SunN1s1gn1svignu
' L7317 NAV ASUUS: ﬂUE)EJﬂ 10 UN

asal B: s1A1 NAV Usuuummuauldas’ﬁl 11 UIN

11.50
>KInUnavnuinNsylg (e NAV tu Surisignisuigiu
11.00 LT3 NAV ASuUs=AuUSuLwuguLdu 10.50 uan
asl C: 5171 NAV USUEDanavds:=au 9.75 uin 8usnn3isia1 NAV AlaUs:Au
1050 [5A 10.50 U N
> KINUNavNUETIaYNISIIgAUNDUASUDIYLASIANS
10.00 dnavnua: <[ NAV 2u Surs19Ms1gAU Bukin NAV agh 975 un
ok nﬂmunaonuuwammnu[m
9-50 o - pr o - ]
NSNIANSYIYAU LJDASUNIKUASEY:LDA1avnu Us:uiau 5 U 6 Laiou
900 —— B ) B ) L. Astl D: LWaASUMKUADIgNDUNU $1AT NAV 9gAs=AuU 11.40 UINn
Jutsua 1 2U 30U 40 50618U 5 (nagnuAguldguAun NAV 11.40 UIn Aold31 NAV ASuUs:AU*
o8N 10.75 UIN AeNU
NAV A9INU NAV ASuUs=Au astl E: W0oAsUMKuADIgnaunu s1A1 NAV USuanadguin 10.50 uin
' Buagenndl s1A1 NAV ASUUs:=AUR 10.75 Un
> Inavnuo:[A5ULIUaUNUAUR NAV 10.75 un tHuwav1n NAV ASuUs:Au
omsusudu
Source: Principal Thailand, as of September 2024
- - - . @
*misSuds=Autugiuv:lisouAIsssuLlisunisue (Front end fee) llasv:EiaviiaklidzavnuAsumKkuaaIgnavnu Ussuieu 5 U 6 Liou Al o Principal

NAV 2u Sudan:z108unaunuasId=aauknmsssuLigunmsuigaanlUnau



asusia NAV ndnavnu:[dsu tu Surisignisvigiu

aJ JULSUBIU U JUASUMKUG
novnu 21gNDINU
| Js=u1au 5 U 6 Lhou

I

1. YIgAUKUDgaINUAUIUASU
A1KUR KSDS=KI1ID1ENDINU

!

2. Y1gAUKUDgavnu

U JuASUMKUR (Maturity)

unavnua:laisu
NAV vovnavnu
PRINCIPAL GSTEP
fu SunsignIsvIgAu

Unavnua:[6su

E 2.1 Ased NAV naunu 2 NAV ASuUs:Au  mmp NAV nadnu PRINCIPAL GSTEP

2.2 Astd NAV naunu < NAV ASudssAu = NAV NSuUs=Au

. . ®
‘) Principal
Source: Amundi, Principal Thailand, as of September 2024



FIDYIWISHNISAYNU : USUWDSHLEUSA D8 IEIRAKEU

wasanisavnu

, o WDSEN1ISavNULLUY
LLUvmuUs:=LAngunsSwe

MIUNDMAA

Asset Class Best case Base case Worst case

US Equity, 9.0%
Europe Equity, 3.5%

Equity, 1% A
Japan Equity, 19 My 25-35% 10-20% 0%
EM Equity, 2.5% (Equity)
/ Euro HY bonds, 2.0% 100%
US bonds asianski Government
US bonds hedged into THB, Euro corporate (Bonds) 60-70% 70-80% ( bond at
hedged into 50.0% bonds, 14.0% onds ond a
THB. 50.0% Corporate U7 ’ maturity)
) SAASIA bonds, 32.0%
cenatod 0-10% 5-15% 0%

(Money Market)

US Corporate bonds, 14.0%

Government bonds, 2.0% US 20Y+ tresuries, 2.0%

«  50% ypywasmn1savnu avnuluwusUunssSgulaaksyy UovAunnuidgvansitanilagunduuitduanaljuuin
+  50% UDuWaSANISaUNU AS=1gMsavNuluRu fs1askl laglduniu ETF AdanwAday LWalomaasnanoultnuia

«  UavAunduldgvansitantdaguagulng 75% upuwasanisavnu

L ] L ] @
o Principal
Source: Amundi, Principal Thailand, as of September 2024



lUSguLigunanaulinunavnu AURs1aiskdlnglunaie

TRIS Credit | 205102n08
Junswon annansao 50U ) cioU
rating 20/9/24
novunu PRINCIPAL GSTEP
wusuassguialng (9100v Thai BMA) AAA 22%
- Q SuUs=nuiusiu wsaunala Step up aaﬂmlsuuuuuuu[mwuuu
asiansklonsulng (31099 Thai BMA) A 34% (NAV ASuUs: AUUSULWLTUsNUaUTY AAKUR)
as aiskiuson A AA 3.0%
Q WamDULLNULDATUNSTU base case DEJn 2.5-3.0% ioU*
as askiusen B AAA 2.9% U\Jaafus AETS
ovmnansinantlvavasiaskilnglusunAabuudliulsuanay
/ﬂFNn,U PRINCIPAL GSTEP | o ) 0 nelannsurims audu Kin NAV Usulwudu
funstl Base case : wamduLnulagLaay 2.5-3.0 % sioU* navnuanuisanermislduvaiukdaivkuale
Tunsel Bull case : WamauLnuIadgagnUs=uau 9.0-10.5% sioU* WSsulabau WuluraKksd NamDULLNUSEK31INTY
ua:funsel Worst case : Unavnud:laisu NAV AUs=AUTUSN
ADITUAINUEIU* Laznaln Step up® Q ﬂa\JnuumaﬂUUﬂa\Jnuswaaa (retail funds)
’ LLa: L\Juaonuuumtwau 1,000 uNLMUU

LWWaWavnuiianaunuasumKkuaagnanu Uszuieu 5 U 6 Liiou /

\_

ApunuUSUUs=AUBUAULAzNARDULLNUUWEIUAUAALN step up WENDINUTLTASSUUSEAUNARDULLNUAIAKSY

*LJusLauUs:uMsLAURSIlAESIBINARDULLNU simulation mﬂwamﬂmnﬂaununuaafumamfudoouu o . . o
msSuUs=AulIusud=lsouAISSSULlisunIsue (Front end fee) Lazv=plaviiokUdgaunuAsUfmKkuaIgAauNU Uszuieu 5 U 6 Leiau Mul NAV fU SUdaN:=LT8UNDINUDSID=AaVKAAISSSULT U PrlnC|pal
AsugoanlUnau

Source: Thai BMA, Amundi ,Principal Thailand



dasuaaLau nounu PRINCIPAL GSTEP

A9vJvnNuU PRINCIPAL GSTEP SuUs=Auldusiu* mSusidonmls Step up aunu Multi-assets amwadougy
B (Capital Guarantee) nalndondils astowavnuaunswoaunwnalan U'I&lIGII‘IﬂDUI‘I'ImS
llUUUUUUIﬂlWUUu* Iamaa§1\1Naﬂauunumaanmsaﬂqu
0 Js: ﬂuwumu WSDUﬂa[a Step up Sonrlswuuduuulatwudu
(NAV AsuUs=AuUsSutWudumuiaulofmkun)* .
Amundi m o aes
Investment Solutions FitchRatings
WaBoULLNULasTunsal base case aan 2.5-3.0% GioU* e |y Giobal | MOODY'S
0 U\Jaafus guRUNaul» ’ g;’,f;j_;}fﬁ;;‘;sa“””[ﬂ” HEN . Credit Agricole S.A. 0
dovmnansinanibgvavnsiaiskilnelusulne . mggggzws;gw PRINCIPAL GSTEP Bty
Juusliuusuanav e
ﬁunswunﬂaﬂ UUUU[B][WUUU
Q vrelannduriinis udu Kin NAV USULWUUU
u ﬂ a \] n u a‘] U‘] S ﬂ U‘] 8 n‘] ﬂ‘] [ S[ m U ‘] \J a :) u H S D n \J H U m[ m *|aFfokuduaunuiiaAsukuagnaunu Us:unau 50 6 1@au Anndauloiduidivukdedatsou
LUSEJULE{UDU IJUJUWA KSD WanoULLNUS=KIIINIY
NAV (un)
NAV navnu
USKISWDSANSavnuULLUUdaAKEULLa: Dynamic 6NUATI=6a16 1200
Q Ingns:oavnuluaunswagnolan (Multi Assets) 10 s NAY s
LBU ETF RUGKSI EJTSLJ WuUsURSSIUa keoms1aIskionsU La=Lia NAV ASuUs=AunnUSy
LmhmafhwasmmsaoquLmuTm 1050 LWUTULLED 9= IUﬂﬂUSuaﬂ
10.00 LLUZﬂ NAV = ama\mmu
Q ﬂaunuuuwaﬂuuﬂaunuswaaa (retallfunds) 0
LLas L\Juaonuuumtwau 1,000 uanLNUuU 0 e 19 20 30 40 506 @ou

* JoRfnkurzavnuiisnsumKkuamgnaunu Uszuiru 5 U 6 Liau AnuvidaulutwulAiuTuklivdaBuou



Fund Features

novnuidawsudiwa nisudiaiGusw
PRINCIPAL GSTEP

Principal’



s:AUADIWLEYLYDVNDYNU : 5

Fund Features EEEEN [] B

JUD s1ga:deQ

B'ana\)r}u (Thai) novnuWawsudlwa msudatGuaw

8=anaor1u (Eng) Principal Guaranteed Step-up Fund

Sogio PRINCIPAL GSTEP

s:AuAWIEYD 5

D1gNDYVNU Jszunou 5 U 6 1éou (Iuchnon 5 U 5 1dou waslutfiu 5 U 7 1dou)

Js:=tnnnovnu NDVNUWEL, NDVNUSOUTUS:AU

msavnuiuchous:LnA avnutuchous:inAlnasiussulunyslutoundisosa: 80 UovaRINSWIFUNSUDVNDONU

uTgureUovnuAouidgvondasiuaniuasu MUQagWIDUDVRDANSNDYNU

SulguangrussavnuASLUSN 18 woASMauU — 4 sudAy 2567

DuoubunulAsoMs 5,000 3 uun (Greenshoe 15%)

msogduna [(8]§]

JuchtumsdoBonsousnua:asoialu 1,000 un

Juchtumsugdu Trhkua

ulgurgmisavnu NovYNUD: aonu?umswawsnu asransiond ﬂonu as1aisnu Kuoy CIS rudy property Kudg infra LOUWIN WaKSDKANNSWE
KEoNSWEAUSUIOMUKANINEUAREUNDIUATUENSSUMS N.a.0. FKUQ Tagnovnuo:avnuluchous:inAlagadstusaulunyd
lWupundSova: 80 upvyaANSWEIFUINSUDVNDVNU
nod N2YNUD:WOISTUNUSUFQEOUMSavNUILASIENSAVNEID [advucisosa: 0 fvgova: 100 yooyYaAINSWEIFUANSUDY
N2YNU FudaddouNIsavnNuIUDYNUQAYWIDUDVRYANMISNDVNULA:EMONMISUlULCA:UTUE
USUNYAMSP:UBUKINETK Amundi Asset Management Jugsudidumsviudiumsvamsavnuuavnoavnu (Outsourced
fund manager) ua: Credit Agricole S.A. mMrhAWurUs:AULBUaLNUYDYNDYNU
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Fund Features

JUD

anawdunavnu

Benchmark

Sum msuwnu:)saonu

Sum mssuuanunuauaonu

B1s=mugAukUDYavnu

msssmduuua ABONE
Seniugiionudsaonu
(tUuamsmsaumuuamzWuua;))

Fhsssuuisuua ABOE
[SentiiuoINnNovNu
(uJuamsmsaumuuamzWuuaa)

s:AuAWIFEVYDVNDYNU : 5

s1ga:lduaQ

THB
lag Amundi Asset Management BolJuSulapuKkuIgduMsavnuo:atdunmsuantoutduanatducous:ine
(woluavnulukrannsweaua:znsweaaucinoa

0

[(8]y

Watauosuiegiawsov IPO, dvudidariinis — 15.30 u.

missuBoAuKUDyavnuuUUUNA: Nn3urinis, Avuddaisurinms — 15.00 u. Budouddui 6 unsiAu 2568 Wudulu (SugameuavnssuBoAUKUDY
avnuunad Ao 21 waumau 2573) .

mssuuanumuaaaor}uammum 1onsurihruaoglasomslasusindanso:sudarurudsuavnulagsaludanvrkuamelu 5 SuriimsnsusuAsu
mKruaoglasuMs

Motu 5 Sunms duoindumudou NAV (19050 T+6)*
CIMBT / SCB / KBANK / BAY / TTB / BBL / LHBANK / KK/ Tisco
(UoouUu Us:mia NAV T+3, $1s:mwigdu T+6)

* Asssuldounmsuy: TUAU 2.14% (1iudso 0.5%)
« AIsssuldouNMssSuBoAu: luinu 1.07% (anou)
.« Aisssuldounisdullasu: SasidediuAsssuldoumMsEo-uie

« AsssuldoumMsoams*: Tiiu 2.14% coU (nsctdnd@ 1Aiuoso 1.391% coU, nsoitiia Cash-lock tiuosv 0.107% ciol)

« misssuldourqQuaraus:Tosu: Tuiiu 0.33% doU (1Aiudsy 0.0642% cioU)

« Asssuldouungn:lgou: Iiiu 0.54% cioU (1iudsv 0.05992% ciol)

« Aisssuldgurus:=nu: Iinu 0.54% coU (1AudsSY 0.3424% ciol)

msssmuauwsuuauHmamumsoomsaonu (Outsource) TUiiiu 0.54% cioU (nstdunG 13untiuosvlusast 0.321% cioU, nscitfia Cash-lock 139n
(iuDSL 0.0535% cioU) Ioasouaa?umsssuLusumsaomsuaa

. usunoomsaoauansno gAMSIEUDUITKUDTAVNUASOUSNLA:AULDUTANURF0BoKUDuavNUKSaIaNnavNu unstdAskuiarussavnuldacdindy 1,300 &uuin wa:ussndamswolstuntiRusnluauisnavnuiwatila

waoauununmm au

+ MUKV INFUFQOS:T: laawmsmuamahuaaa\)nunsousn usunoomsuaaoauans?umsanlanmsoooona\)nusaumuoaawuouaousunooms Zunsrunuamnswaauansuaonaonuaoaomaauaamow 750 auun uas
usunwmsrmuaamu:nmsoomona\)nuTUlUuUs losUdortipnudsavnu / luamomc1msrunaowaimaonuma\)aonu?uaunswanumwumaaomnohuo (Monetization) wu wos: OUHDTU[HUDHHDDHUHTU'\SOSUIO (Risk_
Budget) acavuiagus:auch hsaluauamhuaaaonuaoaolmtnas ouuamnuaaaonunsuds fu Wudu wa:ussndamsus:avA:LannNavNu Ioauamhuaaaonunwnahuaaaonuo 1dsuoINMssuBoAUSaTUTGEADYTLCh
n:nswmLauauwmuaaa\)nutuaamauamahuaaaonumsousn (uamnmsﬂauanmsssmuaumsmahuaaaoqu)

. waonumsmn:nmmtoanutu dum(naonu) W¥ouly Wacouunuua: ﬂ:ﬂumaaonaumoautoaonu

. wa\)numsnnuwaua?umuoaauuauihlmbnauooauba\)nu
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PRINCIPAL GSTEP LKkU1=AULAS

1. unaununuaumiamalmuimuauLuuaunu

llGIIUBEJ'IﬂSUF]D']UlaEJ\]a\]

QBN VIVERIEAVE msa\muTmau\JLmaswwamaULmuTmams
aunufuaunswanﬂaﬂ (Multi Assets) WSaUNY SUUSEAULTURTU
anM KIndaAsufIKUADIgNDINU

2. Unavnufavnulatuszg=naiviived weilu
291N3ADALIU LWSI1=UADIUAYIaDIDIIADY

Biauns [BL1Ius=K319NY

novNU PRINCIPAL GSTEP Javnuaiuisagigdulanniurinis Aau
ASUMIKUADIENDINU (Daily Redemption) lagaunuazsisu NAV
fU JuUMS1I9NSYIYAU

r

3. wﬁasnnaunuLu;ihiﬁma'nﬁmmumammsaanu

ﬂa\JnuUwLlisamfgfumSUSuwasmmsa\Jnu auLau EJG]HEJU
LLlas Dynamic SOUNY U Feature Step-up ADTUAUASDY LWalAu
m[suwaaufhwa\mu

c

Source: Amundi, Principal Thailand, as of September 2024

[ l_l_ - ) * [y o
suQs-nuwumu + msuma?ﬂmls %tep wp aunu Multi-assets : AMWAdUEY
(Capital Guarantee) nalndanmils ﬂshmaaanuaunswanmmwna an ma'[s\nn:)umms
uuududulawudu* [amaaswnamauunumaammsauqu
Amundi 7 A+ -
Investment Solutions |"ill'h|{;llin;_".~ 3 )
S&P Global Mooby’s

—
CREDIT AGRICOLE

usKiswasamsaunulae
Amundi Asset
Management
. waémﬁun'swemuu
Multi-assets NASENENS
aunufukannkane

aunswenolan

novynu +  Credit Agricole S.A.10u
PRINCIPAL GSTEP RUs=AULIUAU
(Guarantor)
SuUs=AULTUEIU100%
wsaunalndanailsiuu
JuOulawudu*

*|ladfiaklizgaunuiiansurhkuangnaonu Us:nw 5 0 6 1@y Annidauloiiuiaulukivatuou

o Principal’



N1SLANNDINU ADUASUNKUADIE (Early termination)

USBNIANISDIDWIISEUILANNDINUADUASUMKUADIEYLASINNS (Early termination) (6 KINLAALKEINNSAIANUAIUEI

-

\_

1.1 yurpnovynUanay

~

LkaoUpynd1 < 750 a1uuln

F/MAU 3 SuN1A1S

KSD

1.2 1AaLkeNISad Cash-lock

J

Source: Amundi, Principal Thailand, as of September 2024

15

/Amundi AaASad NAV U 5uﬁ'ma\
dunswe (liquidate)
2.1 giiaKudgavnuv=eiav Ay

NAV Jusiin 10.05

(L1 NAV SuUs=Auagh 10 uan Aeu)
KSD

2.2 NAV AsuUs:=Auuinnd 10 uin
ASTUULKEINISTU Step-up

LLAsLe NAV tafgunsy

\ AAoKUdgv:[ASU NAV z'J:us‘i'lﬁ:sm@

Q:0

n1sLannavnu

- fiDUASUMKUADIY

(Early termination)

RAioKU89:[5 NAV SuRUSEN
sLduNIsSUBoAuKUdgaunu

o Principal’



10981 (UnSTU ﬁ AUM < 750 aauuln gineianu 3 Jun1ns

Amundi AanIsad NAV au SURINEFUNSWE (liquidate)

yuIRnNDdINU (AUM) 2.1 RipkUI8aINU=AVlASU NAV Jusiii 10.05

anavlkaoUonyndl < 750 druuin + (110571 NAV SuUs=Auagn 10 uin Asu) »
AU 3 Sun1nls KS®

ANSLANNDINU ADUASUAKUADEY

(Early termination)

AfokualASU NAV au Suilannavnu

2.2 NAV AsuUs=AupuInn3l 10 uin ASTUDLKENIST Step-up
Ldsue NAV lafigundt ddokusea:ldsu NAV dushisiadu

Unavnuisutnungmamls

51298790 1 2u SudialU AUM < 750
2 10.10 N _ o
5 1007 NAV naunu lnsd 2.1 o LAn Early termination
> 7 1 AUM < 750 =10.07 Amundi MAIKIVNNVIYIUNSWE ‘
< . i . .
= 100 /\/ BAGAU 35U S U oo (liquidate) UnavnuldSu NAV au Sulannaunu
10.00 — — Lhp NAV 2=pgguenn 10.05 vin BuaslasudushA 10.05 un
SUELAU (019 19 1o 9199: 2¢i 10.05, 10.06, 10.07 Ald Juag
154 23u 35U AU NAV U Sutannavnu
£129819A 2
1010 y [ULfin Early termination
£ 10.05 > NAV np9nU NAV naunuagn 10.03 ... EEp  navnudvavsLdusialU
2 10.03 1AUM < 75¢ gt e 89 Amundi maddNuIBAUNSWE :
z HEGDAU 3 U - = .
2 10.00 —— 1 NAV RSUUssAU nukue (liquidate) gudu KInUnavnuiinauAsUMKUA
' ) — 10 i NAV gpyndvynuv:ag61n31 10.05 uin NAV Uuanﬂa\Jnu[msu Ao NAV ASuUs=AU
Suisudu 19 10 10 10 [U1nAv 2.1 uax 2.2
Su 25U 335U

o Principal’

Source: Principal Thailand, as of September 2024
16



10981 (UnSTU ﬁ:AUM < 750 @auunn fingionu 3 Jun1NsS

Amundi AanIsad NAV au SURINEFUNSWE (liquidate)

yuanaINu (AUM) 2.1 Ffiokusgaunua=Aovldisu NAV Jusii 10.05 MsSLEnNBINU AoUASURIKUADIE
anavlkasuoyndi < 750 aauuin + (151 NAV SuUs:=Auagn 10 un AgU) » L
fiaAU 3 SunN1nls ) (Early termination)

2.2 NAV ASuUs=AuuInn31 10 UIN NSEIDLKENSAT Step-up AfokualASU NAV au Suilannavnu

udsus NAV lafgun3a gaskused:=1d5u NAV dusinsialiu

f29879N 3 (Inavnuisutnuerils

fu SudialU AUM < 750 LAn Early termination

LJNNSad 2.2

10.60
1055 _ . L .
S faciDnU 3 Su nukue (liquidate) Bu=lasudushi 10.25 uin
< 10.25 NAV AsuUs:=Au =10.25 NAV 2:=283Jus1n 10.25 un o Y.
= vusEd ° D19: aan1025 10.28, 10.55 Al Juagiu
10.00 — I i NAV tu DULaﬂﬂD\JQU
SulBuAu 19 10 10U 10
) 15u 2 3u 35U
£1298vN 4
1060 B [UiAm Early termination
2 10.50 NAV navnuagn 10.03 o AsvNUSVAYEILTUEDTU
£ + By Amundi AMAIIKAVNNVIYIUNSWE !
> 10.25 NAV REUUSAU = 10.25 nukua (liquidate) fudu KInUnavnuiodUASUMKUA
“ AUM = 750 NAY 10 NAV yaunaunua=agenn3l 10.25 uin NAV dushAtnavnuldisu Ao NAV ASuUs:Au
mﬁfmaﬂu 35U ADYNU =10.15 [ P —
10.00 | | ULIAY 2.1 Las 2.2
SutsuAu 19 10 10 17
150 235u 33U o Principal®

Source: Principal Thailand, as of September 2024
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lonanad=LantkeN1Sad
Cash -lock mgtutisn*

LKEIN1SEU Cash - lock

U998 Trigger N lALARLKEINSAT Cash-lock

duwalk

L0os: muﬂ:)wLaa\Jnﬂa\JnummsmuIm (Risk Budget)
anavu1dg lus=aUE

kéo Lo NAV anavu1aglus=aulndnu NAV AsSuUs:AU
hiknavnulvaisnavnuludunswoidevsiolé

NAY (un)

12.00 L \
| NAV ags=aulndnu NAV ASuUs=Au |

11.50 = DmTrlgger LKEIANSEU Cash-lock

11.00

10.50

10.00

Source: Amundi, Principal Thailand, as of September 2024

*Wan1Ss31anv Monte Carlo Simulation Sudariilag Amundi
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LAR Cash - lock (Monetization)

wasnnsavnusagumnmsavnulugunswaildeunukun
LBU KU LLazRUQ
maonufuaunswaamwmaaonumwULaa\Jmn\JHum

AD 100% WUSURSdKSTH AUovAUADIULEEVDASILANLUASU
nauuduanalguuin

JSuamAlsssuLldou LoLlAa Cash - lock

AsssuLdguKkavLia
inamsou Cash- lock
(sou Vat)

ASSsSULtYU

(sou Vat)

Management Fee o o
(Principal TH) 1.07% 0.0535%
Outsourced Fund 0.321% 0.0535%

Management fee
Total 1.391% 0.107%

* fisssuldguldovdunipdmsiuaguilavtwiuidiu

o Principal’



1028 WLKENISEU Cash - lock NAIKLAANISIANADINUADUASUAIKUR (Early Termination)

Amundi Man1sad NAV fu 5ur‘ima§uns‘w6 (liquidate)

1ARLKEANSAT Cash lock + (L3 NAV qus AuDgn 10 LN ABNU) » ot i
k3D
2.2 NAV nSuds=auuinni 10 uIn ASTUDULKEINNSTU Step-up Riokudelasu NAV au Suilannavnu

udous NAV lafgunsa Faskused:=1d5u NAV dusinsialiu

ED9g19A 1
10.40
< 10.30 IV_Iarket crash LIS 2.1 L o LA Early termination
S LAe Cash lock Amundi MAIIKAINNYIYIUNSWE
2 10.20 NAV naonu=100s  mijm  NUKUA (liquidate) =) Unagnulaisu NAV au Sulannavnu
o NAV d=aggusnn 10.05 UIn BuaslAsudusnA 10.05 uIn
10.00 . - . NAV nSuds:zAu = 10 RRDDE aan 10.05, 10.06, 10.07 Ala
Sutsau v 10 2 dau JUaEAU NAV fu SuLdnnINU
BDDg1IA 2
10.30 _ o o - ..
Market crash Amundi MA3IKEINNIBIUNSWE [uiAn Early:ter;mn:]atmn
T 1020 LAG Cash lock + NUKkUA (liquidate) NAV A2unua=og - ﬂa\Jr]usJ\Jﬂ\JmLuumD[LJ
2 L £11371.10.05 UIN
2 10.00 NAV ASuds:=Au = 10 TUnAy 2.1 uas 2.2 gudu KINUNAYNUHDIUASUAIKUA
9.05 NAV naunu = 9.05 NAV Uuanﬂa\JnuTmsu Ao NAV RSuUs:=Au
SusuAu 10 10 4 1dou
. . ®
o Principal

Source: Principal Thailand, as of September 2024
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1028 LKENISEU Cash - lock NAIRLAANISIENNDINUADUASUAIKUGR (Early Termination)

Amundi AManIsad NAV au SURINEFUNSWE (liquidate)
2.1 FAiokudgavnua=aavldiSu NAV JusiA 10.05
LAGLKEASAT Cash lock o (LT31 NAV $UUs=AUDER 10 UIN i) »
' KSD

2.2 NAV ASuUs=AuuInn31 10 UIn NSEDLKENSAT Step-up Afoku2alASU NAV au Sufilannavnu

ANSLANNDINU ADUASUAKUADEY

(Early termination)

udous NAV lafgunsa Faskused:=1d5u NAV dusinsialiu

gog1vi 3
10.90 — L _ L
Market crash LlUInstU 2.2 LAG Early termination
2 Ln6 Cash lock Amundi MAKAVINVIYFUNSWE ‘
5 1050 + AvKkUA (liquidate)
<1030 NAV 990U = 10.30 iquidat UnavnulaiSu NAV u Sulannavnu
$ 10.25 NAV nsuUs=fiu =10.25 NAV =pggusn 10.25 uUIn Bua:lasudushiA 10.25 uin
10.00 | | 9199: 9gh 10.25, 10.30, 10.35 Al
' , ) Jdupgnu NAV U SuLannavnu
Sulsudiu 10 10
) 118ou
61o981N 4
1090 I AV moumusg 1015 [UiAa Early termination
= 1050 _ 1Ain Cash lock ) 1 HOGH T . - AovNudvAvaILTusio(U
£ + %9 Amundi MAIIKAINNUIYFUNSWE :
> 10.25 NAV REUUSAU = 10.25 nuKua (liquidate) fudu KInUnavnuiodUASUMKUA
“ NAV n1991U =10.15 NAV younavnu:ag61n31 10.25 Un NAV dushAtnavnuldsu Ao NAV ASuUs:Au
10.00 I | ‘ [ULAY 2.1 wa: 2.2
Susudu 10 1 U
dou . . ®
o Principal

20 Source: Amundi, Principal Thailand, as of September 2024



Amundi lla: Credit Agricole AD(AS

CREDIT AGRICOLE

Amundi Asset Management LBYI318Y LUNS suNAISanYBIARSILAE BulKkadainouau 1 tu 10
UsSKisdunswankatgkainnolan Daunswe vavlan LLazgu[ASUNMSIADUAULASAELSAIEIY A+
MEENISUSKISNI 2 A udugls Lazinduy 11NV S&P Llax: Fitch Ratings

51Uy LUNISUSKISWaRNAUNUSELAN Guarantee
step-up laedialdusunu 1 yovglsumunism

structured products A+ Aa3
FitchRatings MooDyY’s
S&P Global

A dedicated A long track record

business line of success

N i ﬁ
50+ professionals of Well established in the I l I |_$|

protected and structured product market

- ' No. 1 Retail Bank No. 1asset No. 1 provider of No. Tinsureur
guaranteed products since the 1990’s in the European Union manager financing in France
in Europe to the european economy

. . ®
‘) Principal
Source: Anumdi, Principal Thailand, as of September 2024
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>
Credit Agricole A(AS Q‘

CREDIT AGRICOLE

—_— —_ — — O _ _ A

usunmswusmuIannmluussnomswuuuunsu:mos
. sUIASATRUSMSaNAS19808 (Retail banking) LLlazanAmavAns

(Corporate banklng) molan
«  AUZAUINIIANSITU DEUESURD (Investment Banking) No.1 No.1
¢ AISYAMSITUDDULLAzUSEAUNY (Saving management&lnsurance e ’ — JunsSwamyTanNI1SUSKIS
+  msTRUSMISLaWI=NY (FuLdaRuslnn,ssAdLE1Bo (Leasing) Llas JLRUSMSNUMsLIugLsy yovslsu

§SNv Factoring 1
AuuMsTRUSN1sanAs19g08 (Retail banking) PR
. Uaﬂmswaaamﬂﬂo 54 auAu | $ |
- winvurblan 154,000 AU A+ Aa3 —
. ELTOUSSAITU 46 UstinArdTan F; : - No.1 No.1

: tchRating -
_ e . G e MOODYS IUGY]U Retail Banking NIHUS?T]SLJS ~AUNE

dOTUzNIVANISLYUNLLUJLLASY S&P Global vovelsu ZUNS\JLHE{

. E{DUUD\]NﬂDHUSDU 135.1 WUEHUEJIS1

*  DLWuUn2INUBUR 1 (Tier 1 Capltal) Ldudusiu 10 ovlan?

e UDUG\UFD’]UU']LUDﬂD (Credlt Ratlng) UD\JG]SWEHSHU[UB\DEJHHSS gtdnd
(Senior Long-term Debt) a&ﬂuaumu Investment Grade 3 g Tk L
Standard & Poor’s : A+ / Moody’s : Aa3/ Fitch Ratings : A+ = e T B 5

% JoURDANSVOTRES
INYERET ’

d ‘L Sk _——b— er e A

o = . . e . e _ _ L ! L_..._I || [PELA SOCIETE ‘__'
[Wunovnudui 1 UsznaulUsdediuvavrdioRullazfilsazay uaz0KuUSUans (Preferred Stock) fTUR ‘ : ;

" I|

finKkudduung (Non-Controlling Interest) 9nUIVEIU

Source: Credit Agricole Group, as of December 2023, Principal Thailand

1.Source: Crédit Agricole Group as of 31/12/2023

2.Source: The Banker, 2023. Common Equity Tier 1 ratio is a measure of the capital strength of financial institutions.
3.Source: Credit Agricole (Standard & Poor’s / Moody’s / Fitch Ratings) as of June 2024.
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LUaLRgUTus=AluaIna Credit Rating ¥av Credit Agricole og lus:augund1 WusUumsSyulalng

LLHG]\JZHLHUE]\JDWUSUﬂUﬂD']UEﬁU']SﬂlﬂS..HUH\J lLazdnus I’T]\Jﬂ']SL\JUﬂLLU\JLLﬂS\J

Moody’s Investor Service

Eiﬂ']UUﬂ']SR)[ﬂE)U[ﬂUFD'\UU']LUE)ﬂE)ZUS =puUdINa

Credit Agricole SA
ST lRating Agency B
Security ® Issuer © All
Credit Rating Agencies |
Moody's
1) ACAFP 1.247 01, )/ A3
STABLE

07/13/21

09/19/19
09/19/19
09/19/19
09/19/19
06/28/18
09/19/19

Baa3u (hyb)
WR 03/17/15
P-1 01/02/86

Aa2(cr) 09/19/19
P-1(cr) 06/23/15
P-1 01/02/86
P-1 05/11/07

Source: Bloomberg as of 27 September 2024
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Thailand Government Bond

Group By '

Credit Rating Agencies H

II Foreign Bank Dep:s
ITlenHun Debt
ign Bank Dep
ign Curr Debt

12/( J7/J|
12/07/2C

ll;’2é/!l
09/04/94
11/26/0

11 Foreign Currency ST Del

Investment grade

Very high

x
oa
=

Good

Moody's

Aa1

Aa2

Aa3 _ Credit Agricole

A1

A2

A3

Baat WusUnsSyulalng
Baa2

Baa3

Speculative grade

Speculative

Highly speculative

Ba1
Ba2

Ba3

:~ MOODY’S
RATINGS

o Principal’



24

WavnuAJSMHAULN[PdnYUEIUA(NDINU) Wouly wamauunuua:mwm?{'auﬂ'auLﬁmﬁuhauqu

novynuidmMsUs=AuldUadnu lagavnuasaiaviiakudeavnuaunsumglasums Uszuieu 5 U 6 Laiau ([UsNn31 5 U 5 Léau tazlulau

5 U 7 16iou) Fuv=lasusiszisuavnuAumuidaululumssuus=Au LazmuauaIuIsalunmssisklvoudus=Au

USUNIAMSaUIUaNSAv=gAMSLIaUDUIgKUdZaTNUASILLSALLA=AULTUTRAURdUBDKUDFauNUKSDLanNDINU tUNSTUATIKUT IKUDY
aunuldishn3i 1,300 &UUIN La:zusENIamswIsaLRUI [UauIsnavnuLiin IR finamaULLNUALKUIEEU

.  MYKAVINAUFASIUELIAINSIAUDYITKLIZAINUASILLSA USTNIANISTDEIIUFNEIUNSINLENANSIAGIINDINUSIUENUAASWT D
¥OUUSENIANIS tunstinyaAINSwdguansuovnavnuanavlkdnlogndl 750 Auuintdurdal 3 SurhnisfinsioAu wazusgn
worsaundstRuiimsdyasvnavnululluds:losdsiadfokuszavnu / tialAntknnisainduwalRnavnusiovavnuluaunswen
ADULEBVENAYKUA (Monetization/Cash-lock) 18U LUas:AUAIUIEDYANDINUAILISOSULE (Risk Budget) amayuiaglus=giusi
kSoLloyamkudgavnuanadld inds=Aauyanikudgavnuisuus=Au tOUAU La:usenInnsUs:=avAv:Lannavnu lagyaniku do
avnuARdskUsgaunua:lasumMnmssudarusn lulRgavlsn31siAmLaussigkudgadnulugdviausuigkusgavnuAsulsn (Ya
ANRSI[AUINAISSSULTEUMSTIgKUDgAINU)

« JavnunadsAnudayaluktivdodusoulkidn(anousindulavnu

o Principal’
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usunhaﬂnswaommsnaanu wsSudLWa Nnnm

44 o1as Glodud [ne UU 16 auuKkavaou LLUD\JaUWU lUI‘:’IUhUZ)U ASYLNWY 10330
Tel.0 2686 9500 Fax.0 2657 3167 www.prmupal.th

JoavoudnsiLa: sALBipuligoAuAcULdsvlunIsavnu o

. USUNKANNSWIvYANISADINU WSUBLWA mﬂm(“usunamms”) VaNILDNAISAUUUTULWD
SngUstavAtunisineuwsdayatdu nsnolu Tms[uummaimatdumLauaHsamswfgzDuIH
umﬂaimmmszja lLa=/K3o mawamnmnmumsaonuds LANGIY 9 mundsmatutumﬂawsauu
U wasludatdumsikAmuZnukiomuus =(1AEIAUNSISSNSSURLAYITDIAUNARUAAIUNIS
aunuYVUSUNEY 9 muRs:yl3tuonaisiiusiogila

. WOUSUNIANISIE Imiumwus s0ps=dumuauAdsiialkdoya AVNA120AIUYNEIDILAZEISUAU
SeinUszavAvaunsdInrionaisd usEndnmsiazwingiugagusendamsiyianusuRnLa:d:
[UsuRadIKSUAIWRAWaTA vpdayaln q NARIUTLAIELKA AR SOUNV:USURREIKSU
Asns=M1la 9 nmmuuuuwumuuaomwumuHsauauanUsmaaaIuLaﬂawsauuu usGNInMS
[WlatRASusavkEasuUs=au (31 laedaudvkéalagUseny L LAEIAUADIUGNETDY LLUEN
ULGafio AUGDLKENSET KSDADWEUYSEIYDIdaNamINa1d (unstl(n <.Nyau
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CLL LT TR
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United State of America Embassy

wnmiEusa uuene - USUnIaMIsyaUfiasAuSUAANIUIVALAAKSDDDLIARTUTUNNASTU NPT ADIWLEU UN3LASIER
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