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Namsﬁnﬁua’mmmnaan% Lazard Global Listed Infrastructure Equity Fund

Performance Data

Past performance is not a reliable indicator of future results

Rolling Year Performance (%)%
lAnnualised Return® in USD % p.a.

12 Months ended 30 June

2024 2023 2022 2021 2020 29 208 2M7 2016 2015

Lazard Global Listed Infrastructure Equity Fund 27 6.2 1086 121 23 95 47 239 92 74
MSCI World Core Infrastructure 48 -1 6.3 18.1 24 174 40 10.2 1.2 6.7

Fund Performance (%)%
lAnnualised Return® in USD % p.a.
Periods ended July 2024

Cumulative Annualised
™ M YTD 1Y Eh BY 10Y 3 0 10
Lazard Global Listed Infrastnucture Equity Fund 79 6.3 65 9.1 260 411 140.4 8.0 1 92
MSCI World Core Infrastructurs 67 95 76 10.6 154 325 4.4 48 58 8

*Source: Morningstar, NAV to NAW Price, Net Income Reinvested, Met of Fees. The maximurn initisl subscription fee chargeable to the investor is 0% lie. USD 0 for an investment
of USD 1,000). Performance data for periods less than 1 year is illustrated on a cumulative growth basis. UK investors may be lisble o taxation on the income from the fund,
depending upon their personal circumstances. The effect of taxation would have been to reduce the retums stated. The retums from your investment may be affected by changes in
the exchange rate. As at 30 June 2018 the benchmark was changed from the FTSE Developed Core Infrastructure SVE0 Index to the MSC1 World Core Infrastructure Index. Prior to
1 #pril 2015, the benchmark was the UBS Global 5050 Infrastructure and LHilities Indes.

ﬁagamsaavg%mmnaaﬁu Lazard Global Listed Infrastructure Equity Fund

Top 10 Holdings Sector Breakdown Ex Cash

Stock Country Fund (86) Fund {4} Index Relative
Mational Grid United Kingdom 9.8 Weight
Ferravial Spain 8.2 Utilities 60.2 44.1 16.1
Norfolk Southam United States 73 Industrials 370 539 11
VINGI France 70 Communication Services 28 0.0 28
Snam Italy &0 Emergy 0.0 152 -18.3
Exalon United States 47 Real Estate 0.0 148 -14.8
Terna Italy 47

United Utilities United Kingdom A7

CEX United States 47

Severn Trent United Kingdom 46

Total 615

Number of Securities 25

‘V\&J'\UL‘VW] "1]6&]’91 ™w ']WY] 31 ﬂiﬂg'\ﬂu 2567
mJ BUANDINUN an LW widnlan https://www.lazardassetmanagement.com/uk/en_uk/funds/offshore-funds/lazard-global-listed-
infrastructure-equity-fund/f400/s29/
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gamﬂ%'wﬁﬁuﬁﬁmumvlﬁuﬁaﬁmm 300,000 U Qamﬁmﬂ"‘i@ia%mg 10 U wuadn 1.°ﬁﬁ@a:au§aﬂ'ﬂ 300,000 11 2. aea181Tn

wa (g9l auTn19) 3afievsfuniisamudaludd (Gelidauinme) 4sfiadaamuanon @9lddauing safiadamunda (

auing) 6. sfanasnunLey @1ldidausnng) 7. 980tesmediannsefing (89l6dalwusns)

£y

GHFY

Lm:auuaﬁwaﬂiz‘[umﬂufuum 15,000 U Lm:ﬁﬂa@%a%umamumﬁ@a:awgam 500,000 111 LLE\]$§E]EJ(§HJ']Uﬁ%%ﬂ?ﬂaﬂnu'ﬂﬁ@lataw

Qa@h 10,000 LN

naanuny  |uladzsuyan | uldaanotuna | uldauadu AAKRINU AfAKRINU AflapRINU AfindaInig
wihaaInu a1y N{U WAL Aldansadind
A0 TudiA
(fLidlausnng) (d9lsittlaudnas) (d9laittlaudnasg) (A9Laittlausnas) (fillausnasg) (fhidlausnng)

yamMSNgRugNAAImNe'le 300,000.00 300,000.00 - - -
waswnAsssuLiiaunsane (614)
wadlsy TaaniviAadu A1uau 15,000 10 15,000.00 15,000.00 - - - -
jadansifusdhuyamniuegsuans
- Afla&&aNyaA" = 300,000 / 300,000 x 15,000
yamniwegRugninauinaldnauasnasnu 315,000.00 315,000.00 - - - - - -
NanselanaanaInuINeau (/365)
- AETINLTANAITIANTT (+VAT) = 1.07% (9.23) (9.23) - - - - -
- Assaulisusguanallsylami (+VAT) =0.0321% (0.28) (0.28) - - - - -
- ensssutiauunangidiau (+VAT) =0.107% (0.92) (0.92) - - - - -
HAMNSNWLRUANS (NAV) 314,989.57 314,989.57 - - - - - -
FUIURUILIINY (ULE) 30,000.0000 30,000.0000 - - - - - -
HAMUUIUIINUY (Aa1UIL) 10.4996/ 10.4996/ - - - - -
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nasnuny  |ufdescauyan | dianaduna | Aflianadu AAaKRINY AlaRRINY Aflaefaonuy | ufiadasnie
NUERINY &anu n{u WA Adnnsaiing
A0 TwiG
(Folaiidauinng) (fo'ldau3ng) (do'lidauinis) (folidauinag) (Foludau3ng) (fo'luidau3ns)
NAMNSWERUANS o Tunaunii 314,989.57 314,989.57, - - - - - -
Unlsaiyu-aayasmibaasmuzasiuvinnisnaumin
-Mamsdamibaamu 500,000.00 500,000.00 - - - - -
- asaAUMhERINY (10,000.00) (10,000.00) - - - - -
yaansndRugnsnaunarladanauasnainy 804,989.57 804,989.57 - - - - - -
walszlaamivitAadu 37uu 40,000 LN 40,000.00 40,000.00 - - - - -
jgdansilugiunasrinintdduans
- AfiaREANYAAN = 804,989.57 / 804,989.57 x 40,000
yamningIugnnauinailadanauasnanu 844,989.57 844,989.57 - - - - - -
eansarldanauasnasnunIusiaiu (/365)
- AaTuLHaNNITIAATT (+VAT) = 1.07% (24.77) (24.77) - - - - -
- AsssuLHaNauaNaLsE Tl (+VAT) =0.0321% (0.74) (0.74) - - - - -
- eassuianunangifieu (+VAT) =0.107% (2.48) (2.48) - - - - -
HAANNSWERUANS (NAV) 844,961.58, 844,961.58 - - - - - -
MU aaInuuasiunauniin (Kiude) 30,000.0000 30,000.0000 - - - - -
- vihaaav i ndu (500,000 / 10.4997) 47,620.4082 47,620.4082 - - - - -
- BUEAINURAAY (10,000 / 10.4996) (952.4172) (952.4172) - - - - -
FUNURUILIINUAKAD (LI 76,667.9910 76,667.9910 - - - - - -
HAANUUILAINY (ea1iLde) 11.0210 11.0210 - - - - - -
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Lfl@]LauamwmUaanu"ﬁﬁmwﬁuwa wﬁmmuﬁumﬂwamué’mluﬁﬁ mﬁmﬂamuamﬁu wﬁmjmnumju wﬁmﬁamuﬁmw WazTHh @

FaIN19BLANNTaRNA b lunauniin

laofisums mwuwamwnﬁﬂazawa@h F1UI% 400,000 LN eﬁa%mﬂamwﬁﬁmwﬁwa F1%2% 500,000 LN %avxuwammﬁm

mwﬁu%umamuﬁmiuﬁﬁ 11142% 600,000 LN %a%ﬁmamumﬁmj&muamﬁu 47%2% 1,000,000 LN %a%mﬂamumﬁ@ﬁamumju

%% 1,200,000 LN %a%ﬂmammﬁm%mmuﬁmw F1%I% 50,000 LN %a%mﬂamwﬁﬁ@’daqma5L§nmaﬁﬂ§ %% 150,000 LN

a a & o &,
Lm:am&mﬁwaﬂs:TyﬁﬁLn@muauﬁawu’au 250,000 U1

nagnuny  |ulesvauyas | aiednaifuna | uliauadu AfiapRINU AfaERINU Afiarainy | ufiadainig
WERINY BRI G WeAw aldnnsading
A0 TulG

HAMNSNLRUANS a1 Tunauniin 844,961.58 844,961.58 - - - - - -
Wrnlsou-aayamiaamuaasfuvinmsnaumin
-8 n1s*ﬂa‘nu‘maav1u 3,500,000.00 - 500,000.00 600,000.00 1,000,000.00 1,200,000.00 50,000.00! 150,000.00
- AL AUNUILRINY (400,000.00) (400,000.00) - - - -
yasInsneRugnsnauinaladanauasnasnu 3,944,961.58 444,961.58| 500,000.00 600,000.00 1,000,000.00 1,200,000.00 50,000.00 150,000.00
waUsTamivivAadu 31U 250,000 1 250,000.00 28,198.09 31,685.99 38,023.18| 63,371.97 76,046.37 3,168.60! 9,505.80
38AansiiugiuyamninegIugng
- AflARTRUYAAN = 444,961.58 / 3,944,961.58 x 250,000
-afinaneduwa  =500,000/ 3,944,961.58 x 250,000
- AfianaAuminaaenudn Tusié = 600,000/ 3,944,961.58 x
250,000
- Afiapiaovuaaiiu = 1,000,000/ 3,944,961.58 x 250,000
- AARRINUNRN = 1,200,000/ 3,944,961.58 x 250,000
- AfiAERINUNLAL = 50,000/ 3,944,961.58 x 250,000

finainsannadi £ fiand —1cn0nNn/ 2 Qa4 Qg1 £Q
yarnsndiugninauinarldinavanainu 4,194,961.58 473,159.67 531,685.99 638,023.18 1,063,371.97 1,276,046.37, 53,168.60 159,505.80
Nunseldirauasnasnususiaiu (/365)
- AgTINLiaNA1TInNNST (+VAT) = 1.07% (121.42) (13.87) (15.59) (18.70) (31.17) (37.41) (4.68)
(anrFuasssufisun1sinnis wisufiagRNuR L)
- Assaufisuguanallsylami (+VAT) =0.0321% (3.70) (0.42) (0.47) (0.56) (0.94) (1.12) (0.05) (0.14)
- Assaufisuunansidau (+VAT) =0.107% (12.31) (1.39) (1.56) (1.87) (3.12) (3.74) (0.16) (0.47)
HAMNSWLRUANS (NAV) 4,194,824.15 473,143.99 531,668.37 638,002.05| 1,063,336.74 1,276,004.10 53,168.39 159,500.51
Nuumhaasuasiunaunii (mile) 76,667.9910 76,667.9910 - - - -
- Mﬂma\lwmﬁu‘ﬁu 317,572.6559 - 45,367.5223 54,441.0267 90,735.0446, 108,882.0535; 4,536.7522] 13,610.2566
- WARINURNRY (36,294.3471)|  (36,294.3471) - - - -
UKV UIINUAIIAAD (KL 357,946.2998 40,373.6439 45,367.5223 54,441.0267 90,735.0446, 108,882.0535 4,536.7522| 13,610.2566
yamuihaau (aanuda) 11.7191| 11.7191 11.7191 11.7191 11.7191 11.7191 11.7194 11.7191
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a3y TamhoaInusiaazauyadl $1% 120,000 UM Tanoanusiaitoduns 91 500,000 UM TaRINEMNUTRAT LA

%myamuﬁm‘[uﬁﬁ 17%23% 100,000 LN %a%mgamwﬁﬁ@gﬂmuamﬂ‘u A7WI% 500,000 LN Tﬂﬂﬁﬂ?ﬂﬂﬂn%ﬂiﬁ@fgﬂﬁn%ﬂﬁj&l WU

200,000 LN %awﬂwammﬁmj&muﬁmw FIUI% 150,000 LN ﬁﬁa‘vxmUamuﬂnﬁmaama&ﬁﬂmaﬁﬂé F1u7n 50,000 unluiunan

@ a a & o &,
%y u,a:ml:LJ@ﬁwaﬂsﬂmﬁmmmuﬁmmu 280,000 U

awu@ﬁmiﬁhsJL’Euﬂuwalﬁmig‘{ﬁa%mUammﬁ@ﬁh pUNR WAE HTUTaAURUL uamué’m‘[uu"’mml,ri ;jﬁa%m yaanu%ﬁmmﬁu%ﬂ’mamu

Aalul® wiIuaz 0.15 1N

nasnuny  |diedsauyac | uliadnaiduna | uflaadu AlaRaINU AAAKRINY Aflaefaeny | Afiadasng
wihaaInu aaniiu NaN WAL Sldnnsadind
A0 Tudd
AaMNIWERUANS 1 Tunaumi 4,194,824.15 473,143.99 531,668.37, 638,002.05|  1,063,336.74|  1,276,004.10 53,168.39) 159,500.51,
:J%uﬂsotﬁu»amggmvluvuaamu’uaﬁuvhmsﬁauum
- e A anhaIny 1,420,000.00 120,000.00 500,000.00 100,000.00] 500,000.00 - 150,000.00| 50,000.00
- UANTLAUNUILRINY (200,000.00) - (200,000.00)
yasnsweRugnsnaunaldanauasnasnu 5,414,824.15 593,143.99|  1,031,668.37| 738,002.05|  1,563,336.74|  1,076,004.10 203,168.39) 209,500.51,
walsyTamiviiAndu F7uru 280,000 1NN 280,000.00 30,671.41 53,347.47 38,162.01 80,839.98 55,640.06 10,505.82 10,833.25
38AansiiudiunamnineEgsuans
- AfladEANYRAT = 593,143.99 / 5,414,824.15 x 280,000
- dfinanetiuna = 1,031,668.37/ 5,414,824.15 x 280,000
- AfinunaAumibaanuaa Tuié
=738,002.05 / 5,414,824.15 x 280,000

- Afiapjeenusaiu = 1,563,336.74 / 5,414,824.15 x 280,000
- AflaraINUNAN = 1,076,004.10 / 5,414,824.15 x 280,000
- AflaRINUN LA = 203,168.39 / 5,414,824.15 x 280,000
- 9ifl A8 fina = 209.500.51 /5.414.824.15 x 280,000
yamnindgugninauinarldnavasnasnuy 5,694,824.15 623,815.40|  1,085,015.84 776,164.06|  1,644,176.72|  1,131,644.16 213,674.21 220,333.76)
AeJuifuna 0.15 1neanule
- aiflaAnathuna = 88,032.5506 x 0.15 (13,204.88) - (13,204.88) -
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