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Fund Name: PRINCIPAL CHEQ-A
Balance Date: Fri30 Aug 2019
Inception: Thu 13 Sep 2018
WaMIANHUNY o il 30 Favran 2562

yamnSnddugns W) 962,357,063.50

HAMHHIWAIMNY (VIN) 10.5324
-
o . v [RISTHE NS TAT Information
NANBUUNUEDUTIDA WAADUUNUUBINOIMH INAINATFIU*
MNNIGIU Ratio
6 1PPU 2.09% -2.44% 18.45% 0.57

35 n/a n/a n/a n/a

103)' n/a n/a n/a n/a

ﬁqggﬁiﬁ'ﬂé’qnﬂmﬁ 5.33% -1.12% 19.54% 0.36
! % A1) (Annualized Return)
? 9 01 (Annualized Return) mnﬂamuﬁi"ﬂﬁzmmﬁa SR
*mm«ﬁmmgm XINAS50ONC Index (THB) 30.00% + SH000905 Index (THB) 70.00%
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o Principal’

CIMB-Principal China Direct Opportunities
Fund-Class USD

31 August 2019

Fund Glyective Fund Performance
The Fund seeks oppartunities through o
investments primartly in China A-Shares 5 B el e 8 B @ e 8 e 8 B
4 he skt 1 prowie ol I P P S
appreciaton. The Fund Is established
with 3 multi-ciass stucture and Is = 10% 4
allowed 1o establish new Class(es) from g
time 1o time.
Currency ISIN Code A2
uso MYU1002GF008 254
Bloomberg Ticker vl
CPCDUSD MK
- 3%
Fund Information
p————— | ~A0N
Domicile Malaysa — i D
Base Currency RMB
Fund Inception & Mareh 2018 Ft pacioemmcs doss mol gessrmrise Rt reudts. Assst siocation and dresrwborson o not serses w ool or protsct sganal g ks
Benchmark CSIS00 Index Cumitlative Forformance (%)
Application Fee  Up to 5,50% of tha NAV | YTD |1 Month| 3 Monthe! & Months | 1-Year
per unit Fund 12086 | -525 | -347 -6.20 <340 | NA NA -28.87
Management Up to 1.80% per annum Banchmark/Target Return 1285 | -386 @ -380 801 | 200 | NA | NA | -2038
Fee of the NAV of the Class = = = T == Se——— == = i
Trustee Fee Up to 0.08% per annum Calendar Year Roturns (%) ‘ !
of the NAV of the Fund Fund L ONA NA .
Switehing Fee USD35 | | Benchmark | na | NA | NA | NA | NA | NA
C 0
Fund Size USD.27:38 million m::l:‘::::: zo‘lm‘:rtmmm DCOME & COpal NOMIM as & result of hodmng uns in the fund S e speclod kg of e
(USD) Dasad 0 B3 10 b fOCos. EAMINGS ore asumad 10 Do [westos
NAV per unit USD0.7293 | Soure Lieer
(As at 31 August T
2019) _ % of net
) Ad+ . Country |  mssits
?:::::: s GUANGZHOU HAIGE COMMUNICAT-A China 237
SHRS ORD CNY1
Trustee HSBC (Malaysa) | )| 1N AODONG MEDICINE INDU-A China 170
Trustee BeMad | \EWLAND DIGITAL TECHNOLOGY-A RO China 153
CNYY
WASU MEDIA HOLDING CO LTD-A ORD China 152
CNYY
ZHONGSHAN PUBLIC UTILITIES-A SHRS China 145
ORD CNY1
GUANGDONG HEC TECHNOLOGY HCLDI China 134
ORD CNY 1
SHENZHEN ENERGY GROUP CO L-A China 113
ORD CNY1
JOEONE CO LTD -A SHRS CRO CNY1 China 1.08
SHANX| LUFAN ENVIRCNMENTAL ENERGY China 103
DEVELOPMENT CO LTD A SHS ORD CNY1
JIANGXI GANYUE EXPRESSWAY CO L China o
ORD CNY 1
The Doklegs it 40 a0 COnEituto O MRCORMaedalion 10 Pt Cdes oF Wl & 2ancuke secunty Cash
MOS0 Deredlioh JOARRNE T e S0l ie? Oof T CONG Watiomant SRatogy will il Dd sefaclind o T
o hokings bt
I alliance with g CIMB
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CIMB-Principal China Direct Opportunities Fund-Class USD

Assot Allocation (%) Sacter Allocanan (')

Regional Allocation (%)

NN YN e W

Ll -t -

Sonrce Factyet Fonnt hokbogs mod alocaiums shosen e urnmidiind aied sty 102 Deb Seprisosermitbam of Orrer® ir fuure vwatmeets. Decomntingms sy ot sdd i 3 100°% dus o mounseg andis
WO o sehumeent of Chnd vl D0d B seliacind i the op hotdngs st

Fund Manages Raparn

The Fund deciined by 525% In August, underpedorming the Benchmark by 129%. Year to Date, te Fund underperformed the
Benchmark by 0.58%. This month. the market dropped a lot ot the beginning and bounced back asftersards ending with a siight
decline. Our fund manag: was stable, but the stock partfolio could nat beat

our benchemark CSIS00 this manth. \We believe the reason is that technical factors were not effective this month.

In August the market showed sbrong reslience when facing multiple negative events Risk appetite of par dkt not signicantly
decrease. Lots of institutional participants made decision to hold current stock position or take the

long positicn As shown by lsted companies’ semi annual reports. t here are several leading stocks and several sectors such as pro
cyclical sectors and technology sector performed very well . 9 sectors out of all 28 seciors (SW industdes) have risen, with feading
sectors of Food and Beverage ( increase rsle of B89%), and Pharmacauticals and Bictechnolegy Incresse rate of 5.65%) On the
contrary, Real Estate sector d the largestd rate of 6.72In Sepiember, the market 5 expected to fuctuate upwards.

We mainly utilize our mufi-factor mode! 1o value the slocks and construct our poetfolio. The goal of this model s lo. explore stocks with
potertial alpha 50 a5 0 exceed the market We will analyze stocks from fundamental, emcsonal and technical aspects and score tham
comprehensively The biggest sectoes in owr poetfolio are indusirals, consumer goods and basic matenals. Compared to last month,
the level of cur industry deviation (the differ b our

partfolic and owr benchmark) was smallec

We 1ocoownend Tl you 100d Dexd  naRIstied ml cwuua of Frospecrus ssue Noo 1 0 he CMB Fincpsd Thine Deecr Ogpommtes Fund 5 detod £ Mach 2012, whah
have teon doposies wih Secumes C ke and et you boop the soed IMOmstion Neootandim Yo o n(om Ay ssus of wnds 0 wheh
P indormmason Memomadum relyms ol ondy Be made wponr recepl of e comphind appacotion lomm seleeredl tu mo el Be bt
10 B s and condmoms Tiersn The goncipol ks amm ety ol Guamntesd. eI mekel amaTDEITROt 1R Mansges ek, mmmmnmm T
spacthc noks of the Toget Fund wim sinck spechc mk counry ek, ceatt and Selmdt mek bguedty sk cumency nsk ang ROFI egme mk Yoo oo obtwn @ copy of e
Frospsctie hom the fwod ofice of Pcpe Asset Mansgement Berhad  (femeily Srowe o3 OVE.Pinogol Azsel Mamogement Gechod) or bom sy of 0w approved
Oshrbitors. We mggent ol you conskder these fees and charges corelully Tokd %0 makeng an Wvesinenl Uk poce: ond icome delrGoncns, @ ang, may Wl o mee Posl
pardomances & nat refeciw of hows ¢ md cone & ae et g Frodul! Hoobgh! Shest ('PHSY & ovadddl 303 Dt oeddins fave (e agnt
0 wqusdl T @ PHS and Be PHS d doy difer produd! dedodue doCutient hOuld D0 e02 and andesiood Defore makdog any Maosinent 0eceia. Thsee e Nes
(hargis  enobad 0 Wvasing o e Lods We gl s you corredel Dese S and  chuges ul-hl. (Far 0 MOATY e itvealieel  Ured prees end  aoes
dabtstion, i sy, sy Ll o e Pasl pefosnasscn o nol seflacine of Naee padoamsnce end neoms e Yo mew Abs sdursed 1o (wad and
underitmnd e comweis of Be Fosnong ke Westtenl s Uit Trusl ad Disclosare Staemait Ut Trnd Losn Femncirng Ank Dnclosds Samaed Sedore  dendeg
bomow %0 purchase inks Al pofoemance fgues havo been axtincted hom Lppor. Where o usdt spi oSstsbotion & doclrod, ivestors me odvised that folliewnyg the sasue of
oddtcoad ungs'datruncn, he NAV por uret will be roduced fom pre-usit spht NAVIoum-dstrbonon NAV %o postunt spht NAVwc.dstdobon NAV. and where o undl 308 e
Gecharea e value of your wasinmt wil Tensn unchengoed oo the dsiibuton of e oddscnd ws

:Mmm-mmmmm:mm-m
Vislt www peincipal cote my for & proapecius containieg this and other information Plasss read £ carefully before investing.

Prncpal Asaat Managemant Barhad
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Pl iShares FTSE A50 China Index ETF iShares
CPEVEM  As of 31/08/2019 by BLACKROCK®

INPORTANT. ves nok the loss of pondipal. Ivestons shousd refor 10 Bo Procpechss and Koy Fads Stalement of the Shares FTSE ASD Crna Indax ETF (1hae

L1} o dotests, mcuding tho resk Inclors vesions shouid not base on ths 9 alone Invostors should nole

* The ETF nmes 10 peovide mwasimond resists dat, bodore fees and (= 10 e of tha FTSE Chana AS0 Indiox {"the Undorying oax')

+ Generaly, invesiments 1 emerpng morkets, such us tho A Shom morsel, may rvokho increessd Tisks such us hnddy nske, sutrency nekesioontrol, poktical and. econorie
g, egnletory s ks, o ek, Cadindy 1k o e Meedimood of & Ssgh dogeon of valnbity  The & Shees msekal imay e mon volisbly st semlatiy

han these in Do Mo Sevanpaed sakale The ETF'S saposun i concentratod 1 1he PRC and sy 56 moro volatha than St aooplog o mone divarasied siorlagy

« The ETF s sabjoct 10 acking oomor nsk, wikch = tho sk thal #5 Dorkonmance may not track that of the Usdotying ndox oxactly

s T £1F m subyect 10 el 0 GF W seddiur RUF 1) nvestment, nnd B appdunbis loes refes and regariabors o the PRC, wheds are sutyd o changs

v Such ey My have potoninl mitnsgacve affect. The ETF mwy Do wnotie I obbes e OF I andar ROFIE quobs i e telovand OFF andion ROFIE lesncn s sovoksanmmalng o

oiherarse nvalkSalod as tha ETF may ba S ey e and of tha ETF S maesas of If airy of thas kety aperarkrs 15 Danknut o » dulsut ander &

woen p ans

= Ther robovssrt 1ubes o 16gaiintiorm an e Stock Contwet nm subwect In change . The Siock Corenet s stiect S qices . Wheen w sy o the tracting thrsugh e

progmmme s effoctod, e ETF's aldey 0 vest m A shares Byough Siock Connoct wil te advoroly afocted

« The €1F ¥ doos ot p or w1 tax on copdnl goans CCGT) prisng from s mvesiment va CAAPS, OF Il or ROFI on of after 17 Nowvormbes 2014, or ils myvesament

Wi Block Coreoct Thar wim mskd g uncsilnedies sssoonled wilh B citunt PIC tix faws . mgustions o poacticn i espect of cagelid guarvs realzad on thw ETFS PRC

ervechments, winieh mary havo offoct Aowy tnx on the ETF may advorscly affoct #3 valus, and fe rosadiant lax katkty would be oventualy bome by

Frvosinm

= AN e wil Teceeve o n Mo Sone y (RMIY) onddy Tha M sy Wi hon puy ot of enpriinl o ulloctivady oot of Caglin! Wesch minoueds 1o 6 el

OF withrowad of part of an Hwesions ongnu iveslimand o Dosn ey cupt gens atiieutubie W that cogesd rettl Arwy deveul 0 Lol ot of the ETF %

capdisd mivy osud! m an mmeciie recucion of the ETFS NAV poer und

= i ther averdd (hin o ursthafdor has no HME scoount, the aestholder iy howe (o bom (1) the Tees and chargos sssoaaind wih 1ho converon of such daadend defrbulons Fom S8 1o

HKD o miry ofbot ourmeocy, and (8) cther bank o o fees and wih the of he paymort i curonces othoc than RS

Uneholdors mo advisod %o check with hee troknr mgmdeg sangoments for detitbuton

* Tt trotingg pricw of B onits of B ETT 00 B SEFIC b stitpeet % it fonces o muy e nl o subsbante pressesmnidscoant in e ETF « NAV

INVESTMENT OBJECTIVE FUND DETAILS
The IShares FTSE AS0 Ciina Index ETF seeks 1o ack the investment resusts of an index composed of “"’“‘:ﬂ wusm
e 50 largest companies n mainiand China, trading on the Shangnal and Shanzhen Ssack Exchan Inception
s o o Sar FTSE China ASD mdax
Numbtiee of Hexsngs 50
WHY 2823 / 828237 Mot Assets 18.431,901,381 CNY
1 Erposurs 1o B 50 Iargest Chine A-Shars companies Managemant Fes Q99N
2 Accessto market iquedity for makiand China sxposure ::m g "‘m
Sevge courhry exposu Base Currency RMB
8 = Bloombeng Benchmank RINATING
1 Ticker
GROWTH OF 10,000 CNY SINCE INCEPTION
o, TOP 10 HOLDINGS (%)
FING AM INSURANCE [GROUP) OF CHINA 14,48
“ KWEICHOW MOUTAI LTD A 210
it ! 4 o CHINA MERCHANTS BANK LTD A 737
l k '\./’ WULIANGYE YIBINLTD A 448
— ,A\.VM— INOUSTRIAL BANK LTD A 435
/ \ GREE ELECTRIC APELIANCES INCOF ZH 426
. 0o J W CITIC SECURITIES LTD A 113
LT/ —— CHINA VANKE LTD A 30
% MIDEA GROUP LTD A 296
P Y e T T JANGEL S O R T A
Total 5553
Fond = Banim == LMo men ungect 0 charge
The chart shows change of Ir i 2 basad on 8 hypottetical Investment in the Fund, Pach L orlouibed on NAVA v
ANNUALIZED PERFORMANCE (% CNY with dvidend reinvested. Performarncs Is calcuated
Year 3 Your 2 Sir I the base currency of the Index Fund, Including
Trwma | 22a% 13,12% 1546% 4 15% BTT™ £ORONY SHEMA, ADA- TR, -Al g, YO

tradng costs on SEMK. Investment nvolves risk,
Banchmurs 225%% 13.04% 18.35% 6.00% 10.21% ncluding the loss of pnnopal Past performance

does not reprasent future retums.,
CALENDAR YEAR PERFORMANCE (% CNY)

Fung ~20.90% 3163% 201% -4 E5% E1.75%
Bonchmark ~19.28'% 28.38% - 26'% £ 08% E5.08%
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SECTOR BREAKDOWN (%) TRADING INFORMATION
Exthange Hong Kong Stack Em
F s21s Board Lats w00

Lo Stages s :;:ng;m :.g CNY

L R

Sl o et el e

Wairia e 453 13116 FR2E23026540 HKO0GOI43787

oo Cars o 334 SEDOL BoEMEE BYSYNSS
\nfurmatn Technokyy * ¥ %
Enargy = ‘-
WMaterigla (* 177
Ubhbes in
Camruticaton b 199

¢ w n 10 a 30 L]

A A percanbag Of NAV of T Frnd . Butsand on Slatad Indusy Classiieafion Smandand (005)

Disclaimer Uniess otherwise specfied. all information as of the month end. Scurces: BlackRock and FTSE. The adbove Shares Funocs data is for informaton ondy.

Investrasnt ivetyes risk, Including peasibin lons of princp ¢ In QING MArke! countried may Invave NeIGANGA raks SUCH @5 INCIeaasd volality and lowewr ¥ading
yolume. and may be subject o a grester riek af loss Tan imvesiment I a8 developed country. w-mnmmmmmwmmwnynﬂ
Sistements for detsils. ncluding the rish factors. Performance Is caiculaled oo NAV o NAY basis. nclusive of ob foes and The
rwestment retums ame dencminated In base curency. which may be & foraign curency. ¥ 50, US/HK dollerbased o pased o In v USUHK
dolurforsign currency srchangs rale Rades of sxchancs may caune the vilus of investiments 10 0o U of down Inveaton mey not gel Back the amount ey invest. Indhidunl stock
prices. dc not ;e retum of the Fund. returm and principal vakue of an investment will fuctuate so that an ineestor's shares. when soid o
Tedesmod, may be worh more o loss than the original cost index retums are for Hustrative purposes only and do not represent sctusl Shares Funds oc ISnares Trusts
Performance. INJux PRASIMANTE THIIMA CO NO! TENHLE ANy MANRZRMENT 3R, TANRACHON CoRty of e , Ine e GRG ANd ane cansot Invest drecty In an Index.
Past parformance shawn It not inc of Ature per

indox disclaimar Al rghts I tha FTSE China AZO Index (the “Index”) vest in FTSE infematonal Umitead ('FTSE™, "FTSEN" Is 2 'ade mark of tha London Sdock Exchange Group
companies and is used by FTSE under icence. Tha iShaces FTSE ASD China Indax ETF (the "Fund’) has bean deveioped scialy by BlackRock Asset Managamant North Asls

Lirmtedt (Ihe “Manuger’) The index (s calcumted by FTSE o its sgent. FTSE and s liceracrs ars not connected to and 8o not ap ctiisa o or p he
Fund and do not accept any Jablity whatsosver 10 ary person ansing out of (2] the uae of, reliance on or any emor in the Index or (b} investiment i or operation of the Fund. FTSE
makes no claim, pr aTanty of vithar a3 %0 the resuts to be odtaned from the Fund or $he sutabilty of Se Index for $he purpose 1 whicn £ s being used by
he Managse.

Istuec by BiasckRock Assel Management North Asia Umitted. Tha materal and the webalis have not been reviswed by the Securibes end Futures Commission of Mong Kong
BackRock Is a registerod tracemark of BRCKROCK, Inc. ©2015 BlackRock, Inc. AR rights resenved. iSharesh and BlackRock® are registercd trademarnks of BlackRock, Inc, or s
subsidianas in the Unied States and Al other sar or reg are e proparty of their respective owners.

BLACKROCK'
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